MOVENTUM @@

Information for all holders of FORTIS INVESTMENT:

Please find below information from the fund company FORTIS INVESTMENT, affecting the following
funds:

_ Fortis L Fund Abs Return Bond Euro Plus CC (LU0194603634)
_ Fortis L Fund Abs Ret Bond Global Opportunities CC (LU0230104704)
_ Fortis L Fund Absolute Return Equity Europe {LU0186253182)

All relevant information on this can be found in the below attachment. Should your clients not agree
with these changes and there is the possibility to sell the units without any charges on the part of the
fund company, you can input the orders directly in MoventumOffice.

Please note, that the settlement of these orders will be subject to the fees listed in the Moventum Fee
and Service Specifications and to the cut-off-times stated in MoventumOffice.
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FORTIS L FUND

ciété d'Investissement a Capilal Variable (variable capital company)

Registercd office: 46 avenue J.F. Kennedy, L-1855 Luxembourg
Registered in the Luxembourg Trade and Companies Register under the number BB 32,327

As part of the reorganisation of FORTIS L FUND aimed at ranonalising
1 subfunds and offering sharcholders a selection that best meets current
demands i terms of reganal, secwor and product diversificaton, the
Company's Board of Dircctors. pursuant to Articie 37 ol the Articles of
Association and Appendin § of Part | of the full prospectus, resohed an
27 March 2009 ta close the following subfunds by mering them with
the subfunds indicated in the table befow with eflect from 13 July 2000

Ahsorbed sabfund Absorbing subfund
Absvlute Retwn Bond Euro Plus Absolute Returm \ 150 has been
renaimed "V IS0 as from
1 August 209
Absoluic Rewrn Bond Global V350 (new sublund)
Opporiunifies
Absolute Retum Equin Earepe Absolute Retum Crowth
Absolute Rewm Furo V350 (new subfund)
Absolute Retwn Vi) V35 {new sublundy
Bond Corporate High Yield World Bund High Yicld World
Equity Clean Tech Waorld Creen Future
Equuty Fundamental 13030 Furo Equin LEuro
Fyury Small Caps World Fauity Best Selection World
COpportunities Japan Equity Best Selection Japan
Strategy Balanced USD Suawegy Balaneod World
Stratcgy Growth LSD Strategy Growth World
Swratepy Stability USD Strategy Swabiliy World

Fach of the absorbing sublunds will issue 1o each sharcholder of the
respective absorbed subfund a total pumber of new shares of the class
currenily held. 1o the nearest thousandth of & share, caleulated by
muhiplying the number of shares held i the nespective absorbed subfund
by the exchange ratio mentioned below

As an excephion fo the previous paragraph. sharcholders in the
“Classic-Disuribution” class of the "Ahsolute Retum Bond Foro Plus"
sublund will receive, for cach share held. a new share in the same class
i the absorbing sublund "V 150"

Registered sharcholders will receive registered shares, rounded 10
the nearest thousandth of a share. No cash will be paid out in licw of
{ractional shares.

1

Tolders of bearer shares will receive bearer shares, rounded o the

nearest thousandth of a share. There will be no physical delnven of
these shares. No vash will be paid out in Lieu of fractional shares

The exchange ratio will be caleulated on 10 July 2009 by dividing the
net asset value (NAV) per share of the absorbed sublunds-classes

[

alcufated on 10 July 2004 by the NAV of each corresponding share in

the absorbing sublunds/classes. also calculated on 10 Jnly 2009

However, for the subfunds "Absolute Return Bond Global

Opportunities”

Abselute Return Eure” and "Absolute Return V300",

the exchange ratic will be calculated on 10 July 2009 by dividing the
NAV per share of the absorbed subfundsiclasses caleulated on 10 Jaly 2009
by the NAV of cach correspunding share of the absorbing

5

ublundsiclasses, set at EUR 10000 for the “"Classic” class

Sharcholders are reminded of the following i particular

1

"Absolute Relurn Bond Eure Plus” sublund

The investment palicy of the absorbing subfund "V 130 is as foliows:

This subfund 13 an absolute return fand thut targets a volaniny m
the region of 130 basis points measured hv reference 0 the
annedised stundard devianon of returns that 1s nol corceluted o
equity and bond market performance.

IWhen selecimg securities, the subfunds menuger will seek to
diversify exposure acress different classes of debt securiiies.
maturinies and isswers. When managing the subpond's exposure (o
a purticudar currency. the manager may seck fa protect the subfund
against foreign exchange risk resulting from the sublind's assets.

but may also seek 1o buy or sell ey currencies for prrposes vther
thait Nedging by wsing derivative exchange products The use of
these derivative exchange products mav invofve a ner short
expusure of the subfund to cortum currencies When managmg the
overall duwration of the subfund. the wanager may seck w pretec
the subpind against interest raie risk, hut also aliow the subtund
benefit from mrevest rate yvariations

The subfimd may ofso invest up 1o NPE o 1 asers o sl
hacked securines. mortgage-backed securtties and investment-grade
structioed credis (CDOy such as those backed by residential and
cummercial mortgages, bank loans and consimer credirs

In actieve these oljectves. the subiivid may also wse financial tech-
nigues and istrunents, as defined i Apperdee 2 of the fulf prospecius

The management tee for the "Classic” class of the absorbing subfund
is 0.50%, 1.¢ less than that of the absorbed subfund (0 75%)

"Absolute Return Bond Global Opportunities”, "Absolute

Return Euro™ and "Absolute Return ¥300" subfunds

The investment policy of the absorbing sublund "V3350” 15 as follows

This absohue return fund has a targer volanhin i the regon of
350 basis pomrs measured us the ammualised siandard devienon in
performuance. The subtund aims fo generaie a positive absoluie
return (measicred in euros) by actively munaging o portfolio of
negotrable debt securmies on world markets employing swaregres
such as stock selection. credit and duration management, and
achive currenc) management

NOTICE TO SHAREHOLDERS

Hhen sefecting securnes. the suhtund's manager will seek 1o
drversify exposure acrasy differenr clusses of debr scenrines
maturities and sxsuers Whon manauiny the subfund’s exposure to
« parhiculr currency, the mangger may seck 1o proiect the sublfipd
eyt joreign excliange visk resufiog tron the stbfumf’s aasels
bun may afse seck to buv or self umy carrencies for purposes other
the fedeing be using enrrency devivaine prodiucts. The use of
these curveny derivanve products s pivolve o el short
expostre of the subfund ra cerfuin Gorences

Fhen munaging rhic overall duranon of the subfund. the manager
muy seek 1o protect the subfond agamsi mievess rate risk, but also
allow the subfund re benefic from miterest rate vararions The
manager may fedve credii expesire By anme credit dernatives
including credit devivatives wn o single unigue issuer and index.
bt mtay also wse these msteyments for purposes other than
hedgmeg i order to reflect s comvichions concerning the
brvestments vig the framsactions on oredit derivatives

After hedemg, the subfund’s exposure o cimerging marker debr
securintes and speculainve sub-investment grade debt securities
shalt not exceed 0% of its assets Jr et niat acquare securifies
with a fower thain C raring prom Standard & Poor's and Mondy's
or equivalent from anviher recognised rating aygency. of wnrafed if
iie Fumd manager conseder them comparable

The subfund vy use derivanve strmments and techniques similar
1o those describued i Appendhy 2 1o meet its pvesoment objective

The total fees excluding taxes meurred by the "Classic" class of the
absorbing sublund are 0.90%, ic. less than those of the "Absolute
Retwrn Bond Global Opportunities” subfund (1 13%), but higher than
those of the "Absolute Return Evro” subfund (0.65%)

* "Absolute Return Equity Evrope” subfund

The investment palicy of the absorbing subfund "Absolute Return
Grawth" 1s as tollows:

The ehiective of Hais subfiond is 1o generate perforniance 4% higher
thefore commssions and fees) than i1s bevchmark ndex. the EONTA
tEuro (hverNight index Averape. which reffects the weighted
wvchuge fade of wenngln aderbank feading frasodions in ci)
and thut 13 nor correlated v equity and hond marke! performance.
T aclreve this ohjective, the subfund may mvest in international
ceities iternativone! comvertible bonds, iernarional bonds and
treaswry notes. provided thar all investments are fransfevable
securitres issued on iternopona markets Subjecr to the lts set by
the lew. it may wise mvest in oanv other hansierable securities
admitted to the officra Esing on a securities exclange, i moner
market insiruments ancd, wni an ancillary busis. in cash instruments
For purposes of cfficient management o1 may also make use of
Jinaneiol teclnigues and insorments. es sei jorth in dppendix 2 of
die fill prospecius. Enphasis will be placed by the manager on his
skalls i the sefeciion of mdividuat securities, 1e on the abilin: to
sedect transferuble secunities that are expected w oniperiorm the
overall market Emphasts will also he placed on decistons 1o
ehnuiate or movase general marker risk

Tor achieve these obpectives, the subfund may mmvest inother LCITS
ar UCHup 1o a maximum of 10925 of 1ts assers.

It 15 possibie that tus objective may nor be achieved. and no
eunarantee can be given in Hus respect

NAVs for the abserbing sublund are calculated darly, but are only
caleulated on a Friday for the absorbed subfund

The total fees excluding taxes incurred by the “Classic” class of the
absorbing sublund are 1.11%. te. less than those of the absorbed
subfund (1 .95% plus a performance commission of 20%)

* "Bond Corporate High Yield World" subfund

The investment policy of the absorbing subfund "Bond High Yield
World™ is as follows:

This subfiend mvests at lewst 23 of ity ussets m debt securitres that
wre rated below Baad (Moody'sy or BBB- (S&P) and issued in
various currencres throughont the world and i derivarive
fenanc ol instruments on s ype of asset

I meay also invest up to 173 of its assets i any other transferable
securitics. money market instruments, derivatives or cash.
provided the mvestments in convertible bonds or bonds with
options di not excecd 25%0 of its assers and those i shares or other
equities or parifcipalion rights do not exceed [0% of irs assets und
these in CCTTS or UCH 5% of the assets

After hedging. the subfund's exposure 10 currewcies other than the
enro piry nof exceed $9,

¥ "Equity Clean Tech World" subfund
The investment policy of the absorbing sublund "Creen Future” is s follows

This subfund pvests o least 243 of us assets wt shares or ornts
representing  shares tn the capial of companies whose
fechnologies, produets and services hring susicinuble development
solurions to covironmental problems und in derivative financial
INSUTmCnis o ths iy pe of assel

it may alse mvest up to 13 of 15 assers in any otfier ransferable
securittes. maonev marker astruments,  derivative financial
instruments or cash, provided that the inpvestments i debt
securifies of any kid do nor exceed 13% of its assets and the
investments in other UCITS or UCT do not exceed 5%,
Management wall fovour compames thar wre  developing
technologres  fsolur wr wind energy, warer filiering and
decontamination technologies. bromass  rechuologies, ete )
Jocusing on the preservatien of water, aw. soils and biodiversin:

It clhioosing these companies he will sefect thuse that represent the
hest balance betweent tevel of sustumubtliny wind risk profile

The rescarch process and methodolugy are validuted by an
independent comaniive of experts fthe "Susturnable  ond
Responsible lmvestment (SRIp ddvisory Commutiec™s. which 1
coniposed as descrifed in Parl | ol the full prospecins. The SRS
Advisory Conmmittee will praduce at Jeast one repori per year on
the SRI process in ternis of robustness. periinenc e and saregrihy

The suhhund will contribute towards the Compnttec's foes

"Equity Fundamenlal 130/30 Euro" subfund

The invesument policy of the absorbing subfund "Fquitn Euro” is as
Tollows:

This subnund invests ar least Y395 of 105 assels in shares vr ot
recuriies issued oF quoted moenros representmg cquin i the
capital of conipanies that have then registercd offives v ane of the
meniber states of the Enropran Conmann

i may also wvest up o 25%6 of its assets maany other ranyierable
securifies. money moerket pistruments  derivalive  financial
instruments or cash, provided thai the dvestments w debr
securities of iy kind do nor exceed 15% of ity assers wmd the
investments in other UCITS or UCT do not exceed 3%

* "Equity Small Caps World" subfund

The invesiment policy of the absorbing subfund "Equity Best
Selection World" is as follows:

This subfund irvests wi Jeast 203 uf 1s assels i shares or other
equiivies in the capitel of o lmited munther vf compaties that are
characterised by the qualiev of thew finuncial structure ondvor
their potential for positive earnigs yrowih and i dernvame
Sfinancial instruments on this hpe of asser

It may also invest up to 173 of its assels in any otfier transferable
securities. money morket mistruments dervative finaical
mstruments or cash provided (hat the iivesiments o debr
securities of auy kind do nor exceed T3% uf s assets and the
wvestments in ather UCITS or 80 do net exceed 10%;

The wotal fees excluding taxes mcwred by the "Classic” class of the
absorbing subfund are 1.70%, i less than those of the absorbed
subfund (2 00%).

*  "Opportunities Japan™ subfund

The investment policy of the absorbing subfund "Equity Best
Selection Japan™ is as follows

This subfund imvests at feast 2-3 of its ussels i sheares or other
securities representing equinv i the capial of o bnited nunber of
compunies that hove thewr regrstered offices wr conduct the
majority af their business activitics m Japan and rthat are
characterised By the grafity of their financnd structure and-or
their potenrial for earmings growth und in derivatve finanenal
nsiruments o this vpe of assel.

Tt may also invest up o 173 of its assets fn any other transferable
securities, money markel imsouments,  derivanve jrnancral
msruments or cush. provided that the nivestments o debr
securities of any kmd do nor exceed 15% of its assets and the
investments in other UCHS or LCH do nit exceed 3%

The total fees excluding taxes mcurred by the "Classic” class of the
absorbing subfund are 1.70%, ie less than those of the absurhed
subfund (2 00%).

*  sublumds in the "Strategy USD' range

The currency of the ahsorbed subfunds is UISD. while that of the
absorbing subfunds is EUR. Thy Vs of the absorbing sublunds are
calculated in both EUR and USD

The absorbed sublunds mainly invest in USD, while the absorhing
subfunds invest in all currencies. This difference should nof entail any
additional investment risk

All other costs being equal, the management fee for the "Classic® class
of the absorbing subfunds 1s 1.50%. compared with 1.23% for the
absorbed subfunds.

The costs arising Irom this merger will be borne by FORTIS
INVESTMENT MANAGEMENT LUXEMBOURG S A the
Company's management company Stamp duty will be paid by the
absorbing sublunds

The final date for acceplance uf conversion and redemption orders for
absorbed subfunds 1s 7 July 2009 Orders reccived afler that date wall
be processed in the corresponding absorbing subfund at the net asset
value calculated on 13 July 2009.

‘The absorbed subfunds arc now ¢losed to subscriptions

Sharcholders who have not appreved the merger may request
redemption without charge of their shares unul 7 July 2009,

The exchange ratios and volume of securities exchanged subjeet 1o the
European capital gains tax of 20%, deducted at the ume of exchange.
will be published on the website www [orlisinvestments.com as soon
as they are available, and in any cvent no later than 17 July 2009
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