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The Directors have taken all reasonabie care to ensure that, as at the date of this Notice, the
information contained in this Notice is in accordance with the facts and does nol omit anything likely to
alfect the import of such information, The Directors accept responsibility for the inforriation contained

in this Notice,

Unless otherwise indicated, ali capitalised terms in this Notice shaj| have the same meaning as
described in the prospectus for the Company dated 18 February 2014 (the ‘Prospectus”), ang the
supplement in respect of the Sajar Convertible Absoiute Relurn Fund dated 18 February 2014 {the
“Supplement”),

FUNDLOGIC ALTERNATIVES pLC
70 SIR JOHN ROGERSON'S QUAY
DUBLIN 2
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§ Time 2015

Dear Shareholder

We are writing to you as a shareholder in the Salar Convertible Absolute Relumn Fund (the “Sub-
Fund"), a sub-fung of FundLogic Alternatives plc (the “Company”), 1o advise you of the fellowing:

1 Amendment to the Investment Paliey of the Sub-Fund Include ability to invasi directly
in securities

The ‘Investment Palicy’ wording of the Supplement is to be amended as {olinws:

The Sub-Fung js exposed to the economic performance of 3 reference portiniio (the
‘Reference Portfolio”), described in more detail in Description of the Relerence Portrsizo
at 1.3 befow, through-a;

Q%@%“mﬁ total return Swaps (ihe "Portfolio Total Returny Swaps") that
TR - ; e, Po il wst

Jij L.part
there : Lhe Sub-Fung, n addition,
the Sub-Fung expects to purchase Funding Assets {as defined below) and transfer the
economic interest in such Funding Assets (as defined beiow) to the Approved Coun(erpaﬁy
under a total return swap (the ‘Funding Swap’). The ,{}S#Ormar’?%&#:ﬁ@-é‘u&)—ﬂuﬂd-mh’
wwa;#y—-b&-ds{armmealw}&gsﬁmans&eme_ﬁelsﬁem-ﬂmfomm ~+he-Fortfolio Tota)
Return Swap will give the Sub-Fund the economic exposure to ihe Refererce Porifolio in
exchange for g floating rate of return being paid by the Sub-Fung, This will be provided by the
Approved Coumerparry. The Sub-Fund expects to purchase Funding Assers (as defined
below) angd lransfer the economic interest in sueh Funding Assets (as defined below) to the
Approved Counrerpaffy pursuant to the Funding Swap in exchange for g floating rate of return
being received by the Sub-Fund from the Approved Counrerparty. This fioating rate of return
shall in turn be paid to the Approved Counierparty under the Portfojio Total Return Swap
referred to above; andfor
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Mmammmmmmch comprise the Aeference Portfolio,

me_ggz_fmmamntmgﬁub;ﬁuud_)ﬂllza_c@' arily be determined by the performance of

2. Amendment to the Dividend Policy In respect of Distribution Shares

The ‘Dividend Policy disclosure of the Supplement is to be amended as the Fund will no
longer operate a policy of “income equalisation” In respect of Distripution Shares. income
equalisation is accrued income included in the price of Distribution Shares purchased and
redeemed during the accounting year. The subscription price of the Distribution Shares is
deemed to include an equalisation payment calculated by reference to the accrued income of
the Fund and the first distribution in respect of any Distribution Share will inciude a payment of
capital usually equal to ihe amount of such equalisation payment. The redemption price of
each Distribution Share will also include an equalisation payment in respect of the accrued
income of the Fund up to the date of redemption.

It is expected that the changes above will take effect on 19 June 2015 of such later date on which &
revised Supplement is approved by the Central Bank,

No shareholder meeting or vote is necessary in connection with this matter and therefore no action is
required by you.

Please do not hesitate to contact your professional adviser in connection with any guestions you may
have concerning the change to the Sub-Fund as described above.

Yours faithfully

B :;Z.VAQ ~——

Director
Eor and on behalf of
FUNDLOGIC ALTERNATIVES PLC
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