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Allianz Global Investors Fund

Allianz (i

Global lﬁvest@

Allianz Giobal Investors Fund P.C. Box 17¢ L-2011 Luxembourg

BANQUE DE LUXEMBOURG S.A.

14 BOULEVARD ROYAL
LUXEMBOURG

2449

LUXEMBOURG

Dear Shareholder,

July 2022

The Board of Directors of Allianz Global Investors Fund {SICAV) (the "Company”) hereby gives nofice of the
foliowing changes, which will become effective on 31 August 2022:

Name cf_zhe:_$qbfuri& =

Sp————

Allianz Activeinvest Balanced, Alkanz
Activelnvest Defensive, Allianz
Activelrnvest Dynamic

Change and/or Addition of the Investment Restrictions .

(Appendix 1, Part B of the Prospectus)

- More than 70% of Sub-Fund assets are

invested in (i) Sustainable Target Funds and /
or (it} in Equities and / or in Debt Secunities in
accordance with the Muiti Asset Sustainablity
Sirategy (inciuding exclusion criteria)

- More than 70% of Sub-Fund assets are invested
in {i) intemal Sustainable Target Funds and / or
{ii} in Fquities and / or in Debt Securities in
accordance with the Mulli Asset Sustainablity

Strateqy {inciuding exclusion criteria)

Aliianz All China Equity, Alllanz
Thematica

Change and/or Addition of the Investment Restrictions
{Appendix 1, Part B of the Prospectus)

| - Malaysian Investment Resticlion applies

Aliianz Best Styles Global Equity SRI

The Sub-Fund is managed according to
the Sustainable and Responsible
Investment Strategy. Such exclusions
have therefore become redundant.

Change and/or Addition of the investment Restrictions
(Appendix 1, Part B of the Prospectus)

Sub-Fund assets may not be invested in
Equities of issuers that generate more than
10% of their income from thermal coal mining
or from non-conventional oil and gas exiraction
Sub-Fund assets may not be invested in
Equities of issuers of conventional oil and gas
producing companies that generate less than
40% of thelr revenues from natural gas
Sub-Fund assets may not be invested in Equiies
of ulifity companies where more than 10% of their
electicity production is based on coal

Sub-Fund assets may not be invested in
Eguities of utility companies where more than
0% of their electricity producton is based on
oil and gas

Sup-Fund assets may not be invested in
Equities of issuers utility companies where
more than 30% of their electricity production is
based on nuciear energy

Allianz Better World Defensive, Allianz
Better World Dynamic, Allianz Better
World Moderats

A further location will be added lo
represent afl locations of the involved
Investment Management Teams.

Change of the Investment Manager

{Appendix § of

he Prospectus)

Allianz Global Investors GmbH (inc! its France
Branch})

Aliianz Giobal Investors BmbH {ind its France
Branch and UK Branch}

Allianz Glebal Investors Fund
BA, route de Tréves

L-2633 Senningerberg

P.O. Box 178

Phone +352 463 463-1
Fax +352 463 463-620
E-mail info-lux@allianzgi.com
www.allianzglobafinvestors.lu

Board of Directors
Oliver Drissen
Hanna Duer
Carina Feider

L-2011 Luxembourg

Markus Nilles
Société d'Investissement & Capital Variable  Sitvana Pacitti
Registered Office: Senningerberg Dirk Raab

Registre de Comymerce: B 71.182
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“Name off:he ub-Fund

T

. New Approach

Allianz China Future Technologies,
Allianz Ching Healthy Living

Change to other Pri

visions / Restrictions

[Appendix 6 of the Prospectus)

- The Subscription Price of the Shares fora
Share Class whose Reference Currency is
AUD, CZK, DKK, HKD, HUF, JPY, NZD, PLN,
RMB, SGD or ZAR, must be received by the
Company in cleared funds within three
Valuation Days after the calcuiation of the
Subseription Price. The Redemption Price will
be paid out within three Valuation Days after
the calculation of the Redemption Price for a
Share Class whose Reference Currency is
AUD, CZK, DKK, HKD, HUF, JPY, KZD, PLN,
RMB, 5GD or ZAR.

The Subscription Price of the Shares for a
Share Class with a Reference Currency other
than one fisted in the preceding paragraph,
must be received by the Company in cleared
funds within two Valuation Days after the
calculation of the Subseription Price. The
Redemplion Price will be paid out within two
Valuation Days after the calculation of the
Redemption Price for a Share Class with a
Reference Currency other than one listed in
the preceding paragraph.

- The Subscription Price of the Shares must be
received by the Company in cleared funds
within three Valuation Days afier the
calculation of the Subscription Price. The
Redemption Price will be paid out within three
Vaiuation Days after the calculation of the
Redemption Price

Alianz Clean Planet

Change and/or Addition of
{Appendix 1, Part

the investment Restrictions
B of the Prospectus)

v

Companies engaging in the area of a cleaner
environment are companies which offer
products or soluticns with active positive
contnibution to the improvement of challenges
related to three key dimensions of a clean
environment which include the core themes (i)
dean land, (i) energy fransition, and (i) clean
water as fargeted by the SDGs No. 6, 7, 8, 8,
11,12, 13, 14 ang 15

- Companies engaging in the area of a cleaner
enviranment are companies which offer
producis or solutions with active positive
contribution {o the improvement of challenges
redated to three key dimensions of a clean
environment which include the core themes ()
clean fand, (i} energy transition, and i) cdean
water as targetad by the SDGs No. No. 2, 3,6,
7,9 11,12 13, 14 and 15

Allianz Dynamic Allecation Plus Equity

Due to the fact that the Sub-Fund
pursues a fong-short strategy, the
minimurn 70% imif (min. 76% of Sub-
Fund assets are invested in Debt
Securities and/or Equities and/or cther
assef classes) according fo the asset
class principles for Aiternative Funds is
measured on a gross calswation
exposure basis. The inclusion of the
wording in the Sub-Fund's individual
investment restrictions is fhus for dlarity
and transparency purposes and fo
refiact the special features of a long-
shon strategy accordingly.

Change andfor Addition of
{Appendix 1, Part

he Investment Restrictions
B of the Prospectus)

- The Strategy's gross exposure long posiions
plus short positions) can be up o 5 times fhe
Sub-Fund's Net Asset Value (NAV)

Min. 70% of Sub-Fund assets are invested in
Debt Securiies and/or Equities and/or other
assat classes in accordance with the Sub-
Fund's investment objective by using a gross
calculation exposure approach {long exposure
plus short exposure)

3

Aliianz Dynamic Asian High Yield Bond

The new customized benchmaric will
befler reflect the invastable universe of
the Sub-Fund,

Change and/or Addition of
{Appendix 1, Part

he Investment Restrictions
B of the Prospectus)

Benchmark: J.P. MCRGAN Asia Credit (JACH
Non-lnvestment Grade Total Retumn. Degree of
Freedom: material. Expected Overlap: major

- Benchmark: J.P. MORGAN JAC| Non-
Investment Grade Custom Index. Degree of
Freedom: material. Expected Overdap: maior

Reference Portfolio
{Appendix 4 of the Prospectus)

The reference porffolio coresponds 1o the
composition of the J. P. MORGAN Asia Credit
(JACH) Non-investment Grade

The reference porffolio corresponds 1o the
composition of the J P. MORGAN JACI Non-
Investment Grade Custom Index

Allianz Dynamic Commodities

A further focation will be added to
represernt alf locations of the involved
investment Management Teams.

Change ofthe Investment Manager

{Appendix 5 of

he Prospectus)

Allianz Global Investors GmbH

co-managed by Allianz Gigbal Investors GmbH
and Allianz Global Invesicrs Asia Pacific Limited

Allianz Global Investors Fund Phone +352 463 463-1 Boara of Directors
BA, route de Tréves Fax +352 463 463-620 Oliver Drissen
1.-2633 Senningerberg E-mail info-lux@ailianzgi.com Hanna Duer
P.0O. Box 176 www.allianzglobalinvestors.lu :\CAaTa FS'iﬁer
arkus Nilles
L-2011 Luxembourg Société d'Investissement & Capital Variable  Silvana Pacitti
Registered Office: Senningerberg Dirk Raab

Registre de Commerce: B 71.182
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Present Approach | dew Approach .

Allignz Emerging Markets Equity

Change and/or Addition of the Investment Reétrictinns
(Appendix 1, Part B of the Prospectus)

Max. 10% of Sub-Fund assets may be - Max. 20% of Sub-Fund assets may be
invested into the China A-Shares market invested into the Ching A-Shares market

Allianz Emerging Markets SRI Bond

The Sub-Fund is managed according fo
the Sustainable and Responsible
investment Sirategy. Such exclusions
have therefore become redundant.

Change and/or Addition of the Investment Restrictions
{Appendix 1, Parl B of the Prospectus)

- Sub-Fund assets may not be invested in Debt

Sub-Fund assets may not be invested in Debt B
Securities of issuers which are invelved in
cortroversial weapons (anti-personnel mines,
cluster munitons, chemical weapons,
biclogical weapons, depleted uranium, white
phosphorus, and nuclear weapens)

Sub-Fund assets may not be invested in Debt
Securites of issuers that derive more than 10%
of their revenues from the involvement in
weapons, military equipment, and services
Sub-Fund assets may not be invesied in Debt
Securities of issuers that generate more than
10% of their income from thermal coal mining
or from non-conventicnal ¢if and gas extraction
Sub-Fund assets may not be invested in Debt
Securities of issuers of conventional oil and
gas producing companies that generate less
than 40% of their revenues from natural gas

Secirities of issuers of utility companies where
more than 10% of their electricity production is
based on coal

Sub-Fund assets may not be invested in Debt

Securities of issuers of utility companias where
more than 30% of their electricity production is
based on ol and gas

Sub-Fund assets may not be invested in Debt

Securities of issuers of utility companies where
more than 30% of their electricity production is
based on huciear energy

Allianz Emerging Markets SR
Corporate Bond

A further location will be added to
represent alf focations of the involved
Investment Management Teams.

Change of the Investment Manager
(Appendix 5 of the Prospectus)

co-managed by Alianz Global Investors GmbH
{ind its UK Branch) and Allianz Global investors
Asia Pacific Limited

Allianz Global investors GmbH
(incl its UK Branch)

Allianz Euro Government Bond, Allianz
Eure infiation-linked Bond

The methodoiogy defermining the
definifion of invesiment universes for
such sustainable Sub-Funds has been
reviewed. Consequertly, the former
rasiriction becomes redundant This
update has no consequence on the
aclual strategy of these Sub-Funds.

Change andfor Addition of the investment Restrictions
{Appendix 1, Part B of the Prospectus)

+

Min. 20% of Sub-Fund's investment universe is | -
considered to B¢ non-investable (e wili be
excluged) based on SRI Rating

Allianz Global Investors Fund
6A, route de Tréves

Phone +352 463 463-1
Fax +352 463 463-620

Board of Directors
Oliver Drissen

L-2633 Senningerberg E-maif info-lux@allianzgi.com Hanna Duer
P.0. Box 170 www. allianzglobalinvestors.iu Carina Feider
Markus Nilles

£-2011 Luxembourg

Société d'investissement & Capital Variable  Silvana Pacitti

Ragistered Office: Senniagerberg
Registre de Commerce: B 71.182

Dirk Raab
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Name of the Sub-Fund

S jP'rééent. Aﬁf:mdch i

New APPmﬂCh

Allianz Euro Investment Grade Bond
Strategy

The Sub-Fund will be managed in
accordance with Article 9 (1) of the

Sustainabiity-reiated Disclosure
Regulation.

Change of the Sub-Fuhd Narne

Alianz Eurp Invesiment Grade Bond Strategy

Allianz SDG Euro Credit

Changs of the Investment Objective
{Appendix 1, Pari B of the Prospectus)

Leng term capital growth by investing in Debt
Securities with Investment Grade denominated in
Euro of Eurczone or OECH Bond.

Long term capital growth by investing in Debt

Securities with [nvestment Grade denominated in

Euro of Eurczone or OECD Bond in accordance
with the SDG Aligned Strategy Type Awith a
focus on companies with an engagement in one
or more United Nations' SDGs and/ oron
securities supporting ciimate-related or social
projects, and hence create positive cuicomes for
environment and society.

Change and/or Addition of the investment Restrictions

{Appendix 1, Part

B of the Prospectus)

Sub-Fund assets may be invested in Emerging
Markets

Max. 10% of Sub-Fund assets may be
invested in Debt Securities that at the time of
acquisition are not rated by a rating agency
Max. 5% of Sub-Fund asseis (excluding
ABSMBS) may be invested in High-Yield
Investments Type 2

Max. 10% non-EUR Currency Exposure
Climate Engagement Strategy (including
exclusion criteria) applies

- Duration: between 1 and 8 years

Taiwan Restriction applies

VAG Invesiment Restriction applies
Benchmark: BLOOMBERG Euro Aggregate
Corporates Total Return. Degree of Freedom:
material Expected Overlap: major

- Min. 80% of Sub~Fund assets are invested in
Bonds (inciuding, but not limited to Green
Bonds, Social Bonds, Sustainable Bonds and
Sustainability-Linkeg bonds) in accordance
with the SDG-Aligned Strategy Type A
Companies with an engagement in ohe or
more SDGs are companies which offer
progucts and solutions across the themes of
affordable healthcare, education, energy
transiticn, food security, financial inclusion,
water, ang waste management as targeted by
the SDG No. 1 1o No. 17
SDG-Aligned Strategy Type A (including
exciusion criteria) applies
- Min. 70% of Sub-Fund assets are invested in
Debt Securities with investment Grade rating

+

- Min. 70% of Sub-Fund assefs are invested in Debt

Securities of OECD and / or EU member states
- Max. 10% of Sub-Fund assets may be

invesied in converiible debt securities and/orin

contingent convertible bonds

Emerging Markets

Max. 10% of Sub-Fund assets may be
invesied in Debt Securities that at the ime of
acquisition are not rated by a rating agency
Max. 16%of Sub-Fund assets {excluding
ABSMBS) may be invested in HighYieid
Investments Type 2

Max. 10% non-EUR Currency Exposure
Duration: between 1 and 8 years

- Taiwan Restriction applies

VAG investment Restriction applies
Benchmark: BLOCMBERG Euro Aggregate
Corperates Total Return. Degree of Freedom:
material. Expected Overlap: maior

Max. 10% Sub-Fund assets may be invested in

Alfianz Europe Equity Growth

A further location will be added fo
represent afl locations of the involved
Investment Management Teams.

Change of the Investment Manager
(Appendix § of the Prospectus)

Alianz Glabal Investors Gmbh

Allianz Giobal Investors GmbH {indl its UK
Branch)

Allianz Fixed Income Macro

Due to the fact that the Sub-Fund
pursties a long-short sirategy, the
minimum 70% kit (min. 70% of Syb-
Fund assefs are invested in Debf
Secuwrities andior Equities and/or other
asset classes) according to the assel
class principles for Altemative Funds is
measured on a gross calciiation
exposure basis. The inclusion of the
wording in the Sub-Fund's individual
nvestment restrictions is thus for clanty
and transparency purposes and to
reflect the special features of a long-
short strateqy accordingly.

Change andior Addition of the Investment Restrictions

{Appendix 1, Part

B of the Prospectus)

- Min. 70% of Sub-Fund assets are invested in
Debt Securities and/or Equities and/or other
asset classes in accordance with the Sub-
Fund's investment objective by using a gross
calculation exposure approach (long exposiirg
plus short exposure)

Allianz Global Investors Fund
BA, route de Tréves

1-2633 Senningerberg

P.0. Box 179

1-2011 Luxembourg

Phone +352 463 463-1
Fax +352 463 463-620
E-mait info-lux@@ailianzgi.com
www.allianzglobatinvestors, Iy

Board of Directors
Oliver Drissen
Hanna Duer
Carina Feider

Markus Nilles
Société d'investissement a Capital Variable  Silvana Pacitti
Registered Office: Senningerberg Dirk Raab

Registre de Commerce: B 71.182
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of the Sub-Fund

L Prosent Approach :

" New Approach - &

Allianz Foéd Security

Change andfor Additio

n of the Investment Restrictions
{Appendix 1, Part B of the Prospectus)

- Companies which engage in the core theme of
food security are companies which offer
products or solutions that improve food
management practices across the entire supply
chain with the purpose of improving
sustainability of the agricultural practices,
natural resource efficiency, and affordability
and quality of food as targeted by SDGs No. 2,
3,6,9 12,13, 14and 18

- Companies which engage in the core theme of
food security are companies which offer
products or solutions that improve food
management practices across the entire supply
chain with the purpose of improving
sustainabifity of the agricuitural practices,
natural resource efficiency, and affordabifity
and quality of focd as targeted by SDGs No. 2,
3,6, 12,93 14 and 15

Aliianz Global Dynamic Multi Asset
Sirategy 25

The current sub-fund's investment
objective as well as the invesiment
restrictions already refer to the use of
the Mulli Asset Sustainability Strategy,
meaning, Such renaming has ho
consequence on the sub-fund’s
strategy. The existing sustainabiiity
strategy is fo be given more promingnce
through the name change.

The henchmark is nof an adequate
reference anymore given the
sustainahility objectives of the Sub-
Fund. The Risk Management Approach
needs to be changed accordingly.

Change of the &

ub-Fund Name

Alianz Giobal Dynamic Mulli Asset Strategy 25

Allianz Global Multi Asset Sustainability
Conservative

Change andfor Addition of the investment Restrictions

(Appendix 1, Pari B

of the Prospectus}

- Benchmark: 75% BLOOMBERG Global
Aggregate Total Retum {hedged into USD) +
25% MSCI AC World (ACWI) Total Retumn Net
Degree of Freedom: material. Expected
Overlap: minor

- Benchmark: none

Change of the Risk Management Approach

{Appendix 4 of

he Prospectus)

Relative Vaiug-at-Risk

Absolute Value-at-Risk

Aliianz Giobai Dynamic Multi Asset
Strategy 50

The current sub-fund's invesiment
ohjeciive as well as the investment
restrictions afready refer to the vse of
the Muiti Asset Sustainabilify Strategy,
meaning, such renaming has no
consequence on the sub-fund's
strategy. The existing sustainability
strategy is (o be given more prominence
through the name change.

The benchmark is not an adequate
refarence anymore given the
sustainability obyectives of the Sub-
Fund The Risk Management Approach
needs fo be changed accordingly.

Change of the S

ub-Fund Name

Allianz Globat Dynamic Multt Asset Strategy 50

Allianz Global Multi Asset Sustainability Balanced

Change and/or Addition of the investment Restrictions

{Appendix 1, Part B

of the Prospectus)

- Benchmark: 50% BLOOMBERG Global
Aggregate Total Return (hedged into USD) +
50% MSC1 AC World (ACWI Total Return Net.
Degree of Freedom: material. Expected

- Benchmark: none

Overlap: major

Change of the Risk Management Approach
{Appendix 4 of the Prospectus)

Relative Value-al-Risk

Absolute Value-at-Risk

Allianz Global Dynamic Multi Asset
Strategy 75

The current sub-fund’s investment
ohjective as well as the investment
restrictions already refer to the use of
the Mutti Asset Sustainability Strategy,
meaning. such renaming has no
consequence on the sub-fund's
strafegy. The existing sustainabifity
strategy is {o be given more prominence
through the name change.

The benchmark is nof an adequate
reference anymore given the
sustainabilily objectives of the Sub-
Fund. The Risk Management Approach
needs fo bg changed accordingly.

Change of the Sub-Fund Name

Aliianz Giobal Dynamic Multi Asset Strategy 75

Allianz Global Muli Asset Sustainability Growth

Change and/or Addition of the Investment Restrictions

(Appendix 1, Part B

of the Prospectus)

-~ Benchmark: 75% MSCH AC Warld (ACWY
Total Return Net + 25% BLOOMBERG Global
Aggregate Total Return (hedged into USD).
Degree of Freedom: material. Expected

- Benchmark: none

Qverlap: minor

Change of the Risk Management Approach
{Appendix 4 of the Prospectus)

Relative Value-at-Risk

Absolute Value-at-Risk

Allianz Glabal Investors Fund
BA, route de Tréves

L.-2633 Senningerberg

P.O. Box 179

Phone +352 483 463-1
Fax +352 463 463-620
E-mail info-lux@atianzgi.com
www.allianzglobalinvestors.lu

Board of Directors
Qliver Drissen
Hanna Duer
Carina Feider

L-2011 Luxembourg

Markus Nilles
Société d'Investissement 3 Capital Variable  Silvana Pacitti
Registered Office: Senningerberg Ditk Raab A

Registre de Commerce: B 71.182

E
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Name of the Sub-Fund

- Present Approach |

Allianz Global income

Change and/or Addition of

he investment Restrictions

{Appendix 1, Part B of the Prespectus)

- Max, 70% of Sub-Fund assets may be
invested in Equities in accordance with the
invesiment objective

- Max. 30% of Sub-Fund assets may be
invested in High-Yield investments Type 1,
however Sub-Fund assets may be invesied in
Debt Securities that are only rated CC
{Standard & Poor's) or lower (including max.
10% of defaulted securifies)

- Max. 70% of Sub-Fund assets may be
invested in Equites
~ Max. 30% of Sub-Fund assets may be invasied
in High-Yield investments Type 1 {Debt
Securities which qualify as convertible debt
securiies will not be actounted 16 this 30%-Emit
irespective of their rating), however Sub-Fund
assets may be invested in Debt Securities that
are only ratect CC (Standard & Poor's) or iower
(including max. 10% of defaulted securities)
Max. 20% of Sub-Fund assets may be invested
in Debt Securities which qualify as convertible
debt securities irespective of their rating

Aliianz Global Intelligent Cities

Ch of the

Sub-Fund Name

Aliianz Global Infelligent Cilies

Alfianz Global Intelligent Cities Income

Change and/or Addition of

the invesiment Restrictions

{Appendix 1, Part B of the Prospectus)

'

Min. 70% of Sub-Fund assets are invested in
Equities and/or Debt Secunties in accordance
with the investment objective

Max. 20% of Sub-Fund assets may be
invested in High-Yield Investments Type 1,
however Sub-Fund assets may be invested in
Debt Securities that are only rated GC
(Standard & Poor's) or lower (including max.
10% of defaulted securities)

Benchmark: 70% MSCI AC World (ACWI)
Total Return Net + 30% BLOOMBERG Global
Aggregate.

- Max. 20% of Sub-Fund assets may be invested
in High-Yield Investments Type 1 (Debt
Securities which qualify as convertible debt
securities will not be acocountad to this 20%-lmit
imespective of their rating), however Sub-Fund
assels may be invested in Debt Securities that
are onty rated CC (Standard & Poor's) or lower
(including max. 10% of defaulted securities)
Max. 35% of Sub-Fund asseis may be
invested in Debt Securities which qualfy as
convertible debt securities
Malaysian investment Restriction applies
Taiwan Restriction applies, however the
investment in High Yield Investiments Type 1
shall not exceed 20% of Sub-Fund assets
- Benchmark: 70% MSCI AC World (ACW)
Total Return Net + 30% ICE BOFAML US
Corporate & High Yield Index.

5

B

Allianz Global Sustainability

Change and/or Addition of

he Investment Restrictions

{Appendix 1, Part B of the Prospectus)

Sub-Fund assets may not be invested in
Equities that generate a share of mora than 5%
of its revenues in the sectors (i) alcohol, (i)
armarment, (i) gambiing, (iv) pornography and
{v} tobaceo

- Sub-Fund assets may not be invested in
Equities that generate a share of more than 5%
of its revenues in the sectors (i) alcohol, (i)
armament, (i) gambling, and (iv) pornography

Allianz Giobal Water

The Sub-Fund will he managed in
accordance with Articie 9 (1) of the
Sustainability-related Disclosure
Regulation.

Change of the Investment Objective
{Appendix 1, Part B of the Prospectus)

Long-term capital growth by investing in global
Eguity Markets with a focus on companies with
an engagement in the area of water resource
management in accordance with the SDG-
Aligned Strategy

Long-term capital growth by investing in global
Equity Markets with a focus on companies with
an engagement in the area of water resgurce
management in accordance with the SDG-
Aligned Strategy Type A.

Change and/or Addition of

he Investment Restrictions

{Appendix 1, Part B of the Prospectus)

- Companies which engage in the area of water
fesouice management are companies which
offer products or solutions that create positive
environmental and social outcomes along water
scarcity and quality issues, and heips to improve
the sustainabiiity of global water resources, as
targeted by the SDGsNo. 8and 7
SDG-Aligned Strategy (indiuding exciusion
criteria) applies

- Companies which engage in the area of water
resource management are companies which
offer products or solutions that create positive
enviranmental and social outoomes along water
scarcity and quality issues, and helps to imgrove
e sustainability of global water rescurces, as
fargeted by the SDGs No. 6, 9, 11 and 12

- SDG-Aligned Strategy Type A (including
exciusion criteria) applies

Alllanz Green Bond

Change andf/or Addition of

the investment Restrictions

{Appendix 1, Part B of the Prospectus)

- Duration: between zerc and 10 years

[ - Duration: beiween zero and 13 years

Phone +352 463 463-1
Fax +352 463 463-620

Board of Directors
Qliver Drissen

Allianz Global Investors Fund
BA, route de Tréves

L-2633 Senningerberg E-mail i_nfo-lux@a]lianzgi.com Har?na Dugr

P.O. Box 179 www. allianzglobalinvestors. iu Carina Fe_sder

L-2011 Luxembourg " ) . ) A Markus Nilles
Société d'investissement a Capital Vartable  Silvana Pagcitti
Registered Office: Senningerberg Dirk Raab

Registre de Commerce: 8 71.182

52
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‘Name of the Sub-Fund -

. “Subject

“PresentApproach |

New Approach -+

Allianz Green Transition Bond

{Appendix 1, Part

Change and/or Addition of the Investment Restrictions

B of the Prospectus)

- Benchmark is not completely consistent with
the environmental or social characteristics
promoted by the Sub-Fund. Both, Sub-Fund
and Benchmark use a combination of SR
screening and exdusion of controversial
sectors and violations of UN Global Compact.
Benchmark's specific screening and exclusion
oriteria deviate from the Sub-Fund's investment
strategy. Details of the Benchmark's
methodology may be found at www msci.com,
www.bloomberg.com and
jpmerganindices.com

Allianz Multi Asset Long / Short

Due to the fact that the Sub-Fund
pursues a Jong-shor strategy, the
minimum 70% kmit (min. 70% of Sub-
Fund assets are invested in Debt
Securities and/or Equities and/or other
assef cfagses) according fo the asset
cfass principles for Altemative Funds is
measured on & gross calculation
exposure basis. The inclusion of the
wording in the Sub-Fund's individual
investment restrictions is thus for clarity
and fransparency purposes and fo
refiect ihe special features of a fong-
shorf strategy accordingly.

Change and/or Addition of the investment Restrictions

{Appendix 1, Part

B of the Prospectus)

- The Strategy's gross exposure (iong positions
phus short positions) can be up o 5 times the
Sub-Fund's Net Asset Value (NAV)

Mir. 70% of Sub-Fund assets are invested in
Debt Securities andior Equities and/or other
assef dasses in accordance with the Sub-
Fund's invesiment objective by using a gross
caiculation exposure approach {fong exposure
pius short exposure)

Alllanz Muiti Asset Risk Premia

Due to the fact that the Sub-Fund
pursues a long-shor! strategy, the
minimum 70% hmit (min. 70% of Sub-
Fund assets are invested in Debt
Securities andvor Equities end/or other
asset classes) according fo the assef
class principles for Allernative Funds is
measured on a gross calculation
exposure basis. The inclusion of the
wording in the Sub-Fund's individual
investment restrictions is thus for clarity
and transparency purpases and fo
reflect the special features of a long-
short strategy accordingly.

A higher level of leverage is needed (o
increase the risk diversification and
adding tail risk hedge via option
strategy. The overall strafegy of the
Sub-Fund renrains unchanged.

Change andfor Addition of the Investment Restrictions

{Appendix 1, Part

B of the Prospectus)

- The Strategy's gross expesure {(jong positions
plus short positions) can be up 1o 10 times the
Sub-Fund's Net Asset Value (NAV)

Min. 70% of Sub-Fund assets are invested in
Debt Securites and/or Eguities andior other
asset classes in accordance with the Sub-
Fund’s investment objective by using a gross
calculation exposure approach (long exposure
plus short exposure)

Expected Level of Leverage in terms of gross Dertvative Exposure of the Net Asset Value
(Appendix 4 of the Prospectus)

5-10
The effective level of leverage may be lower than
the expected level of leverage from time to time
due to market conditions.

5-18
The effective level of leverage may be higher
than the expected ieve! of leverage from time to
fime due o investment in money market
dernvatives or related instruments, calendar
spreads, portfelio risk hedgas with option
strategies or fixed income relative value
exposures like bulterfiy strategies.

Allianz Qrientat Income

Change andior Addition of
{Appendix 1, Part

he Investment Restrictions
B of the Prospectus)

- Taiwan Restriction applies

- Malaysian Investment Restriction applies
- Taiwan Restriction applies, except for the
respeciive equity mit

Aftianz Positive Change

Change andfor Addition of the Investment Restrictions

{Appendix 1, Part

B of the Prospectus)

- Companies with an engagamaent in one or
more SDGs are companies which offer
products and solitions across the themes of
affordable healthcare, education, energy
transition, food security, financial inclusion,
water and waste management as targeted by
the SDGNo. 1, 2,3, 4,6, 7, 8,9, 10,11, 12,
13, 14, 15, and 16

- Companies with an engagament in one of fore
SDGs are companies which offer products and
solutions across the themes of affordable
heaithcare, education, energy transition, food
secunity, financiat inciusion, water and waste
management as targeted by the SDG No. 1, 2, 3,
45,87 89,10,11,12, 13,14, 15 18 and 17

Alilanz Global Investors Fund
BA, route de Tréves

L-2832 Senningerberg

P.O. Box 179

Phone +352 463 463-1
Fax +352 463 463-620
E-mail info-lux@atlianzgi.com
www.allianzglobalinvestors.lu

Board of Directors
Oliver Drissen
Hanna Duer
Carina Feider

L-2011 Luxembour Markus Nilles
) uxe ¢ Société d'investissement 2 Capital Variable Silvana Pacitti
Registered Office: Senningerberg Dirk Raab

Registre de Commerce: B 71.182
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i'Name of_thé?_Sph-_Fu_nd e

' ‘Present Approach

 New Approach .

Allianz Select Income and Growth

{Appendix 1, Part

Change of the Investment Objective

B of the Prospectus)

Long term capital growth and income by investing
in investment grade corporate Debt Securities
and Equities of US andior Canadian Eguity and
Bond markets.

Long term capital growih and income by investing
in corporate Debt Securities and Equities of US
and/or Canadian Equity and Bong markets.

Change andior Addition of
{Appendix 1, Part

he Investment Restrictions
B of the Prospectus)

- Sub-Fund assetls are invested in Debt
Securities in accordance with the investment
ohiective, however max. 70% of Sub-Fund
assets may be invested in convertibie Debt
Securities

- Sub-Fund assets may be invested in Debt
Securities, however max. 70% of Sub-Fund
assets may be invested in convertible debt
securities

- Malaysian Investment Restriction applies

Alianz Selection Alternative

One more strategy shall be added to the
number of possible strategies as
oullined in the prospecius.

Change and/or Addition of the Investment Restrictions

(Appendix 1, Part

B of the Prospectus)

Muiti-Asset Allocation strategiey

Those sirategies implement sub-siralegies both
directional and non-directional, and have a largely
uncenstrained mandate making it possible to
invest in a rangs of asset categories / sub-
categones asseis. As a resull, those strategies
may show high betas in refation to several asset
categofies / sub-asset categories (e.g., debt
securities, stocks, cusrencies, and derivatives),
but this can evolve over time.

Allianz Smart Energy

A further iocation will be added o
represent afl locations of the involved
investment Managemsnt Teams.

Change and/or Addition of
(Appendix 1, Part

he Investment Restrictions
B of the Prospectus)

]

Companies which engange in the transition of
energy usage are companies which offer
products or selutions with active positive
contribubion to the shift away from fossil fuels,
enhancing resifience of the sustainable energy
infrastructure, creating renewable sources of
energy generation, energy storage systems
and improving efficacy and access to energy
consumption, as largeted by the SDGs No. 6,
7.8.9 11,12 and 13

- Companies which engange in the fransition of
energy usage arg companies which offer
products or solutions with active positive
contribution to the shift away from fossil fuels,
ennancing resilience of the sustainable energy
infrastructure, creating renewable sources of
energy generation, energy storage systermns
and improving efficacy and access to energy
consumption, as targeted by the SDGs No. 7,
11 12, and 13

Change of the investment Manager
{Appendix § of the Prospectis)

Aliianz Globai Investors GmbH (inc its UK
Branch)

co-managed by Alianz Global Investors GmbH
and Allianz Giobal Investors Asia Pacific Limited

Aliianz Strategic Bond

Due to the fact that the Sub-Fund
pursues a long-short strategy, the
minimum 70% lim# {min. 70% of Sub-
Fund assets are invested in Debt
Securities) according fo the asset class
principles for Altemative Funds is
measured on a gross calculation
exposure basis. The inclusion of the
wording in the Sub-Fund's individual
investment restrictions is thus for clanity
and fransparency purposes and fo
refiect the special features of a fong-
short strategy accordingly.

Change andior Addition of
(Appendix 1, Part

hie Investment Restrictions
B of the Prospectus)

- The Investment Manager has full discretion as
to how 1o generate positive (Long Positions) as
well ag negative exposure (Short positions) of
the respective asset classes

Min_ 70% of Sub-Fund assets are invested in
Debt Securities in accordance with the Sub-
Fund's investment objective by using a gross
calculation exposure approach (fong exposure
plus short exposure)

Allianz Global Investors Fund
BA, route de Tréves

Phone +352 463 463-1
Fax +352 463 463-620

Board of Directors
Oliver Drissen

£-2633 Senningerberg E-mail info-lux@allianzgi.com Hanna Duer

PO Box 179 www. allianzglobalinvestors. lu Carina Fe_ider

L-2011 Luxembourg Markus Nilles
Société d'Investissement 4 Capitai Variable  Silvana Pacitti
Registered Office: Senningerberg Dirk Raab

Registre de Commerce: B 71,182
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‘Name of the Sub-Fund

. Present Approach

; ::;':

. MNew Approach

Afianz Strategy Select 30

introducing the target volalilty approach
means to have a flexible asset
alocation within the volatiity bandwidth
and therefore the benchmark,
representing a strategic asse! aliocation,
will be removed. The Risk Managemen!
Approach needs to be changed
accordingly.

{Appendix 1, Part

Change of the fnvestment Objective

B of the Prospectus)

Long term capital growth by investing in global
equity, European pond and money markets in
order to achieve over the medium-term a
performance comparable to a balanced portfolio
consisting of 30% global equity markets and 70%
medium-term Euro bond markets. In times of nigh
volatility / low volatility the equity market-oriented
portion will be reduced / will be increased.

Long term capita! growsh by investing in global
Equity, European Bend and Money Markets in
order to achisve over the medium-term a
performance comparable to a balanced portfolio
within 2 volatility range of 2% - 8%. The
assessment of the volatility of the capital markeis
by the Investment Manager is an important factor
in this process, with the aim of typically not failing
below or exceeding a volatility of the Share price
within a range of 2% - B% on a medium to long-
term average, similar to a portfolic consisting of
30% glebal Equity Markets and 70% medium-
term Euro Bond Markets. In times of high volatiity
{ low volatility the equity market-oriented portien
will be reduced / will be increased.

Change andior Addition of
{Appendix 1, Part

the Investment Restrictions
B of the Prospectus)

- Benchmark: 70% J P. MORGAN EMU
investment Grade Total Return + 30% MSCI
World Total Return Net. Degree of Fregdom:
material. Expected Overlap: mingr

- Benchmark: none

Change of the Risk Management Approach
{Appendix 4 of the Prospectus)

Relative Value-at-Risk

Commitment Approach

Allignz Strategy Select 50

introducing the farget volatilty approach
means {o have a flexibie asset
aflocation within the volatility bandwidth
and therefore the benchmark,
representing a strategic asset allocation,
will ba removed. The Risk Management
Approach needs fo be changed

Change of the Investment Objective

(Appendix 1, Part

B of the Prospectus)

Long term capital growth by investing in global
equity, European bond and money markets in
order to achieve over the medium-term a
performance comparabie {o a balanced portiotio
consisting of 50% global equity markets and 50%
medium-term Euro bond markets. In times of high
votatilty / low volatility the equity market-oriented
portion will he reduced / will be increased.

Long term capital growth by investing in global
Equity, European Bond and Money Markets in
order 1o achieve over the medium-iem a
performance comparable o a balanced portiolio
within & volatility range of 5% - 11%. The
assessment of the volatitity of the capital markets
by the Invesiment Manager is an important factor
in this process, with the aim of typically not falling
below or exceeding a volatility of the Share price
within a range of 5% - 11% on a medium to long-
ferm average, similar to a perifolic consisting of
50% global Equity Markets and 50% medium-
term Euro Bond Markets. In imes of high volatilty
How volatility the equity market-eriented portion
will be reduced / will be increased.

Change and/or Addition of
(Appendix 1, Part

he investment Restrictions
B of the Prospectus)

- Benchrmark: 50% J.P. MORGAN EMU
Government Bond Investment Grade Total
Return + 50% MSCt World Totaf Return Net.
Cegree of Freedom: materal. Expected
Overlap: minor

- Benchmark: none

accordingly. Change of the Risk Management Approach
{Appendix 4 of the Prospectus)
Relative Value-at-Risk ] Commitment Approach
Allianz Global Investors Fund Phone +352 463 463-1 Board of Directors
BA, route de Tréves Fax +352 463 463-620 Oliver Drissen
£-mail info-tux@ailianzgi.com Hannza Duer

L-26833 Senningerberg
P.0O. Box 179
L-2011 Luxembourg

www.allianzglobalinvestors.lu

Carina Feider

Markus Nilles

Société d'investissement & Capital Varizble  Sil
Registered Office: Senningerberg

Registre de Commerce: B 71.182

vana Pacitti

Dirk Raab

T
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resent Approsch

" New Apbr_oach".

Allanz Strategy Select 75

introducing the target volatilty approach
means to have g fexible asset
allocation within the volatility bandwidth
and therefore the benchmark,
representing a strategic asset allocation,
wil be removed The Risk Management
Approach needs to be changed

Chanée 6f the investment Objective
{Appendix 1, Part B of the Prospectus)

Long term capital growth by invasting in global
equity, European bond and money markets in
order to achieve over the medium-term a
performance comparable to a balanced porifolic
consisting of 78% global equity markets and 25%
medium-term Euro bond markets. In times of high
volatility / low volatility the equity market-oriented
portion will be reduced / will be increased.

Long term capital growth by investing in global
Equity, European Bond and Money Markets in
order 1o achieve over the medium-term a
performance comparable to a batanced portfolio
within & volatifity range of 8% - 16%. The
assessment of the volatility of the capital markets
by the Investment Manager is an importani factor
in this process, with the aim of typically not falling
below or exceeding a volatility of the Share price
within a range of 8% - 16% on a medium fo fong-
term average, similar 1o a portfolio consisting of
75% global Equity Markets and 25% medium-
term Euro Bond Markets. in imes of high volatility
/tow voiatitity the equity market-oriented portion
wili be reduced / will be increased.

Change and/or Addition of the Investment Restrictions
[Appendix %, Part B of the Prospectus}

Benchmark: 75% MSC| World Total Retumn Net
+25% J.P. MORGAN EML) investment Grage
Totat Return. Degree of Freedom: material.
Expected Overlap: minor

- Benchmark: none

Change of the Risk Management Approach

accordingly. {Appendix 4 of the Prospectus)
Relative Valug-at-Rigk Commitment Appreach
Allianz Strategy Selact Europe 40 Change of the Sub-Fund Name

Sustainabifity

Introducing the target volatility approach
means to have a flexibie assef
allocation within the volatifity bandwidth
and therefore the benchmark,
representing a sirategic asset aflocation,
will be removed. The Risk Management
Approach needs to be changed

Aliianz Strategy Select Eurgpe 40 Sustainability |

Allianz Strategy4Life Europe 40

Change of the Investment Objective
(Appendix 1, Part B of the Prospectus)

Long term capital growth by investing in
European Equity, European Bond ang Money
Markets in order to achieve over the medium-
term a performance comparable fo a balanced
portiolic consisting of 40% European equity
markets and 60% medium-term Euro bond
markels in accordance with the Multi Asset
Sustainapility Strategy. in times of high volatility /
low volatility the equity market-oriented portion
will be reduced / will be increased.

L.ong term capital growth by investing in
Eurcpean Equity, European Bond and Money
Markets in order to achieve over the medium-
term a performance comparable 16 a balanced
portioclio within & volalility range of 3% - 9% The
assessment of the volatility of the capital markets
by the Investment Manager is an imporiant factor
in this process, with the aim of typically not falling
below or exceeding a volatifity of the Share price
within a range of 3% - 9% on a medium {0 long-
term average, similar o a postiolio consisting of
40% European Equity Markets and 60% medium-
term Euro Bond Markets in accordance with the
Multl Asset Sustainability Strategy. In times of
high volatility / low vofatility the equity market-
oriented portion will be reduced / will be
increased.

Change and/or Addition of the Investment Restrictions
{Appendix 1, Part B of the Progpectus)

- Benchmark: 68% J.P, MORGAN EMU
investment Grade Return, 40% STOXX
Europe 600 ESG X. Degree of Freedom:
material Expected Overap: minor

- Benchmark: none

Change of the Risk Management Agproach

accordingly. {Appendix 4 of the Prospectus)
Relative Valve-at-Risk Commitment Approach
Alliznz Suslainable Health Evolution Change andfor Addition of the investiment Restrictions

{Appendix 1, Part B of the Prospectus)

Companies which engage in the area of heaith
innovation and promotion are companies
offering products or solutions that enable a
healthy and sustainable #estyle through ()
preventing lilness (fitness, nutrition and lifestyle
changes to help reduce the risk of disease), (i}
prescribing treatment {medicine, therapy,
surgery efc. o help lessen the symptoms and
effects of a dissase) and (jii} prolonging life
flechnology, tools, research, science ete. to
engthen life span) as targed by the SDG's No.

- Companies which engage in the area of health
innovation and promotion are companies
offering products or solutions that enable a
healthy and sustainable lifestyle through (i)
preventing iliness (fitness, nutrition and iifestyle
changes to help reduce the risk of disease), (i)
prescribing treatment (medicing, therapy,
surgery etc. to help iessen the symploms and
effects of a disease) and {itl} prolenging life
(technology, tools, research, science efc. to
lengthen lfe span) as targed by the SDG's No.

1,2, 3 6Band 10

2,3,6.9 11and 12

Phone +352 463 463-1
Fax +352 463 463-620

Board of Directors
Oliver Drissen

Allianz Global Investors Fund
GA, route de Tréves
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P.0. Box 179 www.atlianzglobalinvestors.lu Carina Feider
o Markus Nifies
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Name of the :Su_ﬁ._fu d

e R . Progent Approach © . fos ;
Allianz Sustainable Multi Asset 75 Change of the Investment Objective
{Appendix 1, Parl B of the Prospectus}

Long term capital growth by investing in & broad
range of assel classes, with a focus on giobal
Equity, Bond, and Money Markets in order to
achieve over the medium-term a performance
comparabile to a balanced portfolio within g
volatility range of 10% to 16% in accordance with
the Muiti Asset Sustainability Investment Strategy
and further exclusions. The assessment of the
volatility of the capital markets by the Investment
Manager is an important factor in this process,
with the aim of typicaily not failing below or
exceeding a volatility of the share price within a
range of 10% to 16% on a medium to long-term
average, similar to a portfolio consisting of 75%
global Equity Markets and 25% Eure
denominated Bond Markets.

Long term capital growth by investing in a broad
range of asset classes, with a focus on global
Equity, Bond, and Money Markets in arder to
achieve over the medium-term a performance
comparable to a balanced porffolio within a
volatility range of 16% to 18% in accordance with
the Multi Asset Sustainability investment
Strategy. The assessment of the volatility of the
capital markets by the investment Manager is an
important factor in this process, with the aim of
typically not falling below of exceeding a volatility
of the share price within a range of 10% to 16%
on & madium to long-term average, similarto a
portiolio consisting of 76% globat Equity Markets
and 25% Euro denominated Bond Markets.

Change and/or Addition of the investment Restrictions

{Appendix 1, Part

B of the Prospectus)

- Min. 70% of Sub-Fund assets arg invested in
Equities and/or Debt Securities in accordance
with the Mulit Asset Sustainabiity Strategy
and/or in internal Sustainable Target Funds
Sub-Fund assets may not be invested in
securities issued by companies that are active
in the paim oll industry and do not respect the
principles of Roundtable on Sustainable Paim
Qi (RSP

- Min, 70% of Sub-Fund assets are investad in
Equities and/or Debt Securities in accordance
with the Multi Asset Sustainability Strategy
and/or in Sustainable Target Funds

Sub-Fund assets may not be invested in
securities issued by companies that are active
in the paim ofl industry and less than 50% of
the respective company’s revenue in palm ol is
cerified by RSPO (Roundtabie on Sustainable

5

Palm 0Oil)
Allianz Unconsirained Mulit Asset Change and/or Addition of the Investment Restrictions
Strategy {Appendix 1, Part B of the Prospecius)

Due to the fact that the Sub-Fund
pursues a long-short strategy, the
minimum 70% limit {min. 70% of Sub-
Fund assefs are invested in Debt
Securities and/or Equities and/or other
assel ciasses) according fo the asset
class principles for Alternative Funds is

- The Invesiment Manager has full discretion as
1o how 1o generate positive {Long Positions) as
well 2s negative exposure (Short positions) of
the respective assef classes.

The Stratepy's gross exposure (long positions
plus short positions) can be up to 7 times the
Sub-Fund's Net Asset Value (NAV),

Min. 70% of Sub-Fund assets are invested in

measured on a gross calculation
exposure hasis. The inclusion of the
wording in the Sub-Fund's individual

and transparency purposes and o
reflect the special features of a long-
short strategy accordingly.

investment restricifons is thus for clanity

Debt Securies andfor Equities and/or other
asset classes in accordance with the Sub-
Fund's investment obiective by using a gross
calculation exposure approach (long exposure
pius short exposure)

Shareholders, who do not approve the aforementiocned changes, may redeem their shares free of
redemption or conversion charges until 30 August 2022.

Allianz Giobal Investors Fund
BA, route de Tréves

L-2633 Senningerbery

P.O. Box 178

L-2011 Luxembourg

Phone +352 463 463-1
Fax +352 463 463-620
E-mail info-lux@allianzgi.com
www.allianzglobalinvestors.lu

Société d'investissement & Capital Variable
Registered Office: Senningerberg
Registre de Commerce: B 71.182

Board of Directors
Qtiver Drissen
Hanna Duer
Carina Feider
Markus Nilles
Silvana Pacitti
Disk Raab
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Furthermore, the Board of Directors hereby gives notice of the following change, which will become effective on 31

August 2022:

“Presont Approach ..

- New Approach

Allianz All China Equity, Allianz Asian
Small Cap Equity, Allianz Best Styles
Euroland Equity, Aliianz Best Styles
Euroland Equity Risk Control, Allianz
Best Styles Europe Equity, Allianz Best
Siyles Eurcpe Ecuity SRI, Allianz Best
Siyles Global AC Equity, Alianz Best
Styles Global Equity, Allianz Best Styles
Globai Equity SRi, Aliarz Best Styles
Pacific Equity, Allianz Best Styles US
Equity, Alianz China A Opporiunities,
Allianz China A-Shares, Allianz China
Future Technologies, Alianz China
Healthy Living, Afianz China Equity,
Allianz China Thematica, Allianz Clean
Planet, Alianz Climate Transition, Allianz
Cyber Security, Allianz Emerging Asia
Equity, Allianz Emerging Europe Equity,
Alianz Emerging Markets Equity. Alianz
Emerging Markets Equity Opportunities,
Allianz Emerging Markets Equity SR,
Adlianz Enhanced All China Equity,
Allianz Eurotand Equity Growth, Allianz
Europe Conviction Equity, Allianz Europe
Ecuity Growth, Allianz Europe Equity
Growth Sefect, Allianz Europe Equity
powered by Arificial Intelfigence, Alilanz
Europe Eguity SRI, Allianz Europe Equity
Value, Allianz Europe Mid Cap Equity,
Allianz Europe Small and Micro Cap
Equity, Alilanz Europe Small Cap Equity,
Adlianz European Equity Dividend, Allianz
Food Security, Alianz GEM Equity High
Dividend, Allianz German Equity, Allianz
German Small and Micro Cap, Alianz
Global Artificial Intelligence, Allianz
Global Dividend, Allianz Globai Emerging
Markets Equity Dividend, Alfianz Global
Equity Growth, Aliianz Giobal Equity
Insights, Allianz Global Equity powered
by Artificial Inteligence, Adlianz Global
Equity Unconstrained, Allianz Global Hi-
Tech Growth, Aliianz Giobal Metals and
Mining, Alianz Giobal Small Cap Equity,
Allianz Global Smaller Companies,
Alllanz Global Sustainability, Alianz
Giobal Water, Alianz High Dividend Asia
Pacific Equity, Alianz Hong Kong Equity,
Allianz India Equity, Alianz Indonesia
Equity, Alfanz Japan Equily, Aflianz
Japan Smaller Companigs Equity, Allianz
Korez Equity, Alianz Liitle Dragons,
Aliianz Metaverse, Alianz Pet and Animal
Welbeing, Alianz Positive Change,
Allianz Smart Energy, Allianz Sustainable
Health Evolution, Altianz Thalland Equity,
Allianz Thematica, Allianz Total Retum
Asian Equity, Allianz US Equity Fund,
Alianz US Equity Plus, Altanz US Eguity
powered by Artificia! Inteligence

Change of the Frincipies and Limits which exciusively appiy to

otherwise stated in an Equity Sub-fund’s individual Investment Restrictions
{Appendix 1, Part B of the Prospectus)

all Equity Sub-Funds unless

- Max. 15% of Sub Fund assets may be held
directly in deposiis andfor invested in Money
Market Instruments andfor {up to 10% of Sub-

Fund assels) n money market funds for
liquidity management.

- Max 25% of Sub Fund assets may be held
directly in time deposits and/or (up to 20% of
Sub-Fund assets) in deposits at sight andfor
invested in Money Market Instruments and/or

{up to 10% of Sub-Fund assets) in money
market funds for liguidity management.

Shareholders, who do not approve the aforementioned change, may redeem their shares free of
redemption or conversion charges until 30 August 2022,

Allianz Global Investors Fund
BA, route de Tréves

L-2633 Senningerberg
P.O.Box t79

£-20%1 Luxembourg

Phone +352 463 463-1
Fax +352 463 463-620
E-mail info-lux@al#anzgi.com
www.allianzglobalinvestors.iu

Scciété d'lnvestissement & Capital Variable
Registered Office: Senningerberg
Registre de Commerce: B 71.182

Board of Directors
Oliver Drissen
Hanna Duer
Carina Feider
Markus Nilles
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Furthermore, the Board of Directors hereby gives notice of the following alignments, which will become effective on

31 August 2022:

'Name_"_of the Sub-Fund

 Present Approsch

New Approach

Muiti Income Pius, Allanz Best Styles
Global Equity, Allianz Best Styles US
Equity, Alllanz Better World Defensive,
Allianz Better World Dynamic, Allianz
Better World Moderate, Allianz Capital
Pius, Allianz Capital Pius Global, Aliianz
China Equity, Alianz Clean Planet,
Adlianz Dynaric Asian High Yield Bond,
Allianz Emerging Asia Equity, Allianz
Emerging Markets Equily, Aflianz Euro
High Yield Bond, Allianz Euro
Invesiment Grade Bond Strategy,
Allianz Eurcland Equity Growth, Allianz
Europe Equity Growth Select, Allanz
Europe Small Cap Equity, Allianz
European Equity Dividend, Allianz Flexi
Asia Bong, Alfianz Food Security,
Allianz GEM Equity High Dividend,
Allianz Global Artificial Inteliigence,
Adltanz Giobal Credit SRI, Allianz Globat
Dividend, Allianz Gicbal Equity Growth,
Alfianz Global Hi-Tech Growth, Afianz.
Global Income, Allianz Global Muiti-
Asset Credit, Alllanz Global
Opportunistic Bond, Alianz Global
Small Cap Equity, Alianz Global
Sustainability, Aliianz Global Water,
Allianz Green Bond, Allianz High
Dividend Asia Pacific Equity, Allianz
Hong Kong Equity, Allianz Income and
Growth, Allianz Indonesia Equity,
Allianz Japan Equily, Allianz Korea
Equity, Allianz Pet and Animal
Wellbeing, Allianz Criental Income,
Allianz Positive Change, Alilanz
Sustainable Health Evoiution, Aliianz.
Thematica, Allianz Thailand Equity,
Allianz Total Return Asian Equity,
Allianz US Equity Plus, Allianz US High
Yield, Allianz US Short Duration High
Income Bond

Aliianz American Income, Allianz Asian

Change of the Definition of the Taiwan Restriction

{Section . Definitions)

- Talwan Restiction means that, in respeciofa
Sub-fFund, {1} the exposure of s open long
positions in financial derivative instruments
may not exceed 40% of Sub-Fund assets for
purposes of efficient portfolic management,
Unless otherwise exempted by the Taiwan
Financial Supervisory Commission (FSC),
whereas the {otal amount of its open short
positions in financial derivative instruments
may not exceed the total market value of the
corresponding securities required to be held by
the Sub-Fund for hedging purposes, as
stipulated from time o time by the FSC, (2)
which is deemed to be & Bond Fund the fotal
amount invested in High-Yield Investments
Type 1 and/or High Yield Investments Type 2
shail not exceed 20% of such Sub-Fund
assets, if a Bond Fund's investment in
£merging Markets axceeds 80% of Sub-Fund
assets, the Bond Fund's total amount invested
in High Yieid Investments Type 1and / or High
Yield Investment Type 2 shall not exceed 40%
of such Sub-Fund assets; a Multi Asset Fund's
total amount invested in High Yield
Investrments Type 1 and/ or High Yield
Investments Type 2 shall not exceed 30% of
Sub-Fund asseis; ar such other percentage of
its assets as stipulated by the FSC from time to
time; and (3} the fotal amount invested directly
in China A-Shares ang China interbank bonds
{CIBM) shalt not excead 20% of Sub-Fuhd
assgets, or such other percentage of its assets
as stipulated by the FSC from time tc time.

- Taiwan Restriction means that, in respect of a
Sub-Fund, (1) the exposure of its open long
positions in financial derivative instruments
may not exceed 40% of Sub-Fund assets for
purposes of efficient porifolio managemaert,
uniess otherwise exempted by the Talwan
Financial Supervisory Commission (FSC);
whereas the total amount of s open short
positions in financial derivative instruments
may not exceed the total market value of the
corresponding securities required to be heid by
the Sub-Fund for hedging purposes, as
stipulated from time o time by the FSC; (2)
which is deemed to be a Bond Fund (a) the
totai amount invested in High-Yield
Investments Type 1 or High Yield Investments
Type 2 shall not exceed 20% (Debt Securites
which qualify as converfible deht securities will
not be accounted to this 20%-imit irrespective
of their rating) of such Sub-Fund assets, ifa
Bond Fund's investment in Emerging Markets
exceeds 680% of Sub-Fund assets, the Bond
Fund's total amount invested in Migh Yield
Investments Type 1 or High Yieid Investment
Type 2 shall not exceed 40% (Debt Securities
which qualify as convertible delt securities wif
not be accounted {o this 40%-limit irrespactive
of their rating) of such Sub-Fund assets. (b} the
total amount of investment in convertinle
corporate bonds, corporate bonds with
warrants, and exchangeable corporate bonds
may not exceed 10% of Sub-Fund assets; (3)
which is deemed to be a Multi Asset Fund (@)
the total amount invested in High Yield
Investments Type 1 or High Yield investments
Type 2 shalf not exceed 30% {Debt Securitiss
which qualify as convertible debt securities will
not be accounted to this 30%-limil irespective
of their rating) of Sub-Fund assets; or such
other percentage of its assets as stipulated by
the FSC from time 1o time; {b) the fotal amount
of investments in Equities must be no more
than 90% and no less than 10% of Sub-Fung
assets, (4) the total amount invested directly in
China A-Shares and China interbank bonds
{CIBM) shall not exceed 20% of Sub-Fund
assets, or such other percentage of its assets
as stipulated by the FSC from time 1o time: and
(5} its exposure shall not have Taiwan
securities as its main focus respectively as its
primary investment area {i.e. more than 50% of
Sub-Fund assets).

Shareholders, who do not approve the aforementioned changes, may redeem their shares free of
redemption or conversion charges until 30 August 2022,

Allianz Global Investers Fund
6A, route de Tréves

1.-2833 Senningerberg
P.O.Box 179

L-2011 Luxemboury

Phone +352 463 453-1
Fax +352 463 463-620
E-mail info-tux@allianzgi.com
www.allianzglobalinvestors.lu

Board of Directors
Oliver Drissen
Hanna Duer
Carina Feider

Markus Nilies
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Registered Office: Senningerberg
Registre de Commerce: B 71.182

Silvana Pacitti
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Furthermore, the Board of Directors hereby gives notice of the following changes, which will become effective on 31

August 2022:

" Present Approach -

.. New Approach

Aliianz Europe Equity SRI

The sub-furd is managed according to the Sustainable and Responsible investment Strategy
Type A {“SRi Strategy Type A”).
The SRI Strategy Type A will be updated as outlined below.

A Sub-Fund which is managed in accordance
with the SRI Strategy Type A refrains from
investing in:

- securties issued by companies involved in the
production of tobacco, and securities issued by
companigs involved in the distribution of
tobacco more than §% of their revenues,
securities issued by companias involved in
controversial weapons (anti-personnel mines,
cluster munitions, chemical weapons,
biclogical weapons, deplsted uranium, white
phesphorus, and nuclear weapons), and
securities issued by companies that derive
more than 5% of their revenues from the
invoivement in weapons, military equipment,
and services,
securities issued by companies that generate
more than 5% of their revenue from thermal
coal or conventional oil and gas or non-
convenfional ol and gas-related activiies such
as exploration, mining, extraction, distributon,
or refinement or providing dedicated equipment
or services. The aforesaid exclusion criteria is
not applicable for those issuers which have a
Science Based Targets initizive (SBTi) target
set at weli-below 2°C' or 1.5°C’, or have a SBTi
‘Business Ambition for 1.5°C’ commitment,
securities issued by companies that derive
more than 5% of their revenues from coal-
based energy generation. The aforesaid
exclusion criteria is not applicable for those
issuers which have a Science Based Targets
initiative (SBTY target set at well-below 2°C' or
1.5°C’, or have a SBTi ‘Buginess Ambition for
1.5°C’ commigment, or
- securities issued by companies that derive
mere than 50% of their revenues from nuclear-
based energy generation. The aforesaid
exclusion criteria is not applicable for those
issuers which have a Science Based Targets
initiative (SBT) target set at well-below 2°C or
1.5°C', or have a SBTi ‘Business Ambition for
1.5°C" commitment.

+

'

A Sub-Fund which is managed in accordance
with the SR Strategy Type A refrains from
investing in:

~ securities issued by companies involved in the
production of tobacco, and securities issued by
companies which derive more than 5% of their
revenues from the distribution of tobacco,
securities issued by companies involved in
controversial weapons {anti-personnel mines,
cluster munitions, chemical weapons,
biological weapons, depleted uranium
weapons, white phosphorus weapons, and
nuciear weapons;, and securities issued by
companies that derive more than 5% of their
revenues from the invoivernent in weapons,
military equigment, and services,

securities issued by companies that generate
more than 5% of their revenue from thermal coat
or conventional oil and gas or non-conventional
oil and gas-related actvifies such as exploration,
mining, extraction, distibution, or refinement, or
proviging dedicated squipment or services. This
includes, but is not imited to, the extraction of
tar/foll sards, shale oil, shale gas and arctic
drilling. The aforesaid exclusion criteria is not
applicable for those issuers which have a
Science Based Targets initiative (SBTi) target
set at well-below 2°C’ or 1.5°C’, or have a SBTi
‘Business Ambition for 1.5°C’ commitment,
securities issued by companies that derive
more than 5% of their revenues from coal-
based energy generation. The aforesaid
exclusion criterium is not appticable for those
issuers which have a Science Based Targets
initiative (SBTI) target set at well-below 2°C' or
1.5°C’, or have a SBTi ‘Business Ambition for
1.5°C’ commitment, or

securities issued by companies which are involved
in nudear-, gas- or coal-based energy generation
related progucts or senvices unless they derive
more than 50% of their revenues from contributing
activilies {economic activities included in the EU
taxonomy). The aforesaid exclusion criterium is
not applicabie for those issuers which have a
Science Based Targets initiative {SBTH) target set
atwell-below 2°C or 1.5°C’ or have a SBTI
‘Business Ambition for 1.5°C' commitment.

)

Shareholders, who do not approve the aforementioned changes, may redeem their shares free of
redemption or conversion charges until 30 August 2022,

Allianz Globat Investors Fund
BA, route de Treves

L-2633 Senningerberg
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L2011 Luxembourg
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Furthermore, the Board of Directors hereby gives notice of the following renamings, which will become effective on

31 August 2022:

e _ :Rén'ga'l_jniriﬁ'bf Shé're"CEéssés

‘Name of the Sub-Fund e R ) T T
el e e ] s Present Name of the Share Class 0 ew Name.of the Share Class .
Allianz Enhanced Short Term Ewro H3(EUR) 1 (EUR)
{LUG283205324 / AOMNIX) (L.UDZ93285324 / AOMNOX)
IT13 (EURY IT (EURY
{LLi0293205587 / AOMPAQ) (LU02932955397 / AOMPAQ
Allianz Positive Change WTS6 (GBP) WT7 (GBP}
{LU2444844331 / ASDEL7) (£U2444844331 F ASDELT)
Allianz Smart Energy WT5 {GBPF) WT7 (GEP)
(LU2444844001 / ASDEL4) (LU2444844001 / A3DELY)

Such renaming neither leads to higher fees and expenses nor fo a higher minimum investment amount.

Furthermore, the Board of Directors would like to bring to the attention of shareholders that as of 31 August 2022
the sub-funds Allianz Activelnvest Balanced, Allianz Activelnvest Defensive, Allianz Activeinvest Dynamic, Allianz
Advanced Fixed Income Euro, Allianz Advanced Fixed Income Giobal, Allianz Advanced Fixed Income Global
Aggregate, Allianz Advanced Fixed Income Short Duration, Allianz All China Equity, Allianz Best Styles Furope
Equity SRI, Allianz Best Styles Global Equity SRI, Allianz Best Styles US Equity, Allianz Better World Defensive,
Allianz Better World Dynamic, Allianz Better World Moderate, Allianz Capital Plus, Allianz Capital Plus Global,
Allianz China A Opportunities, Allianz China A-Shares, Allianz China Equity, Allianz Clean Planet, Allianz Climate
Transition, Allianz Convertible Bond, Allianz Cyber Security, Allianz Dynamic Multi Asset Strategy SRI 15, Allianz
Dynamic Mulii Asset Strategy SRI 50, Allianz Dynamic Multi Asset Strategy SR 75, Allianz Emerging Markets
Equity SRI, Allianz Emerging Markets SR| Bond, Allianz Emerging Markets SRi Corporate Bond, Allianz Enhanced
Short Term Euro, Allianz Euro Balanced, Allianz Euro Bond, Allianz Euro Bond Short Term 1-3 Plus, Aliianz Euro
Credit SR, Allianz Euro Government Bond, Allianz Euro High Yield Bond, Allianz Euro inflation-linked Bond, Allianz
Euro Investment Grade Bond Strategy, Allianz Euroland Equity Growth, Allianz Europe Equity Growth, Allianz
Europe Equity Growth Select, Allianz Europe Equity SRI, Allianz Europe Equity Value, Allianz Europe Smalf Cap
Equity, Allianz European Equity Dividend, Allianz Floating Rate Notes Plus, Allianz Food Security, Allianz German
Equity, Allianz Global Artificial Intelligence, Allianz Global Capital Plus, Allianz Global Credit SRI, Allianz Global
Dynamic Multi Asset Strategy 25, Allianz Global Dynamic Multi Asset Strategy 50, Allianz Global Dynamic Muiti
Asset Strategy 75, Allianz Global Equity Growth, Allianz Global Equity Insights, Allianz Global Equity
Unconstrained, Allianz Global Floating Rate Notes Plus, Allianz Global High Yield, Allianz Global inflation-Linked
Bond, Allianz Global intelligent Cities, Allianz Global Multi-Asset Credit SRI, Allianz Giobal Sustainability, Alfianz
Global Water, Allianz Green Bond, Allianz Green Future, Allianz Green Transition Bond, Allianz Japan Equity,
Allianz Positive Change, Allianz Short Duration Global Bond SRI, Allianz Smart Energy, Allianz Strategy Select
Europe 40 Sustainability, Allianz Sustainable Health Evolution, Allianz Sustainable Multi Asset 75, Allianz
Thematica, Allianz Treasury Short Term Plus Euro and Allianz US Short Duration High Income Bond, managed in
accordance with the Regulation (EU) 2019/2088 on sustainabllity related disclosures will clarify in Appendix 11 of
the prospectus the level of commitment to (i) sustainable investments, (i} Taxenomy aligned investments, and {iii)
the considerations of Principle Adverse impacts.
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Furthermore, the Board of Directors would like to bring to the attention of shareholders that relevant disclosures
with regard to Total Return Swaps (TRS) have been introduced in Appendix 7 of the prospectus to provide more
clarity to investors in case a sub-fund enters into TRS or into financial instruments with similar characteristics to a
total return swap (so called “contract for differences” or “CFD"). Such disclosures will not change the sub-funds’
investment strategy currently pursued. Appendix 7 cutlining the proportions of a sub-fund's net asset value subject
to securities financing transactions has been reworked referring only to those sub-funds which use TRS/CFDs or
intend to make use of TRS/CFDs.

Should you have any further queries, please consult your financial advisor or contact the Management Company or
one of the Information Agents as disclosed in the prospectus.

If you have your residence in the Federal Republic of Germany, please contact Allianz Global Investors GmbH,
Bockenheimer Landstraflle 42-44, D-80323 Frankfurt am Main, E-Mail: info@allianzgi.de as Information Agent in
the Federal Republic of Germany.

Notice for investors in Switzerland - BNP Paribas Securities Services, Paris, Succursale de Zurich, Selnaustrasse
18, CH-8002 Zurich, is the Representative and Paying Agent in Switzerland. The Prospectus, the Key Investor
Information, the Articles as well as the annual and semi-annual reports may be obfained free of charge from the
Representative in Switzerland.

The prospectus, at its entry into force, is accessible or available free of charge from the registered office of the
Company, the Management Company in Frankfurt/Main and the Information Agents of the Company (such as State
Street Bank International GmbH, Luxembourg Branch in Luxembourg or Allianz Global Investors GmbH in the
Federal Republic of Germany) in each jurisdiction in which sub-funds of the Company are registered for public
distribution.

Yours faithfuily,
The Board of Directors
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