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17 May 2022

Dear Shargholder

The board of directors (the “Directors™) of BlackRock Strategic Funds {the “Company”) is writing to advise you of changes that will be
made to certain Funds of the Company.

Unless otherwise indicated, the changes set out in this letter will take effect from 20 June 2022 (the “Effective Date™} and this letier
forms nofice to Shareholders of the facts sat out below.

Tenns not defined herein shall have the same meaning as set out in the Prospectus currently in force (available at
www.blackrockinternational.com).

1. Changes to the statement of investment objective and policy of BlackRock Fixed Income Strategies Fund (“FISF”)
From the Effective Date, the investment strategy of FISF will change to adopt Environmental, Social and Govemance (ESG)
principes. FISF will continue to seek to provide an income retum (without sacrificing long term capital growth) but going forward
will do 8o in @ manner that is consistent with the principles of ESG focused investing.

As part of the change of sirategy, FISF will apply the BlackRock EMEA Baseline Screens. The Investment Adviser also interds to
invest in “green bonds” (as defined by its proprietary methodology which is guided by the Intemnational Capital Markets
Assoclation Green Bond Frinciples) and iimit direct investmend in securities of issuers involved in the ownership or operation of
gambling refated activities or facilities; production, supply and mining activities related to nuclear power and produciion of adult
entertainment materials. To undertake this analysis, the Investment Adviser may use data provided by extemal ESG Providers,
proprietary models and local intelligence and may undertake site visits.

The changes are not expected fo materially impact income generation opportunities for FISE. It is intended that the changes o
FISF will be beneficial 1o shareholders (and atfradlive {6 new investors) by providing a more ESG focused investment strategy
with no material change to the risk and retumn prefile of FISF. FISF will however be subject to ESG Investment Palicy Risk, which
again is not expected to affect the overali risk profile of FISF.

The exact changes to the FISF’s investment objective and policy are shown in the Appendix 1 to this letier.

Fram the Effective Date, FISF will be categorised as an Article 8 product pursuarni to the EU Sustainable Finance Disclosures
Regulation.

With the exception of the trading costs mentioned above, the amendments described in this letter will not result in any change in
the fees and expenses bome by the Fund andfor its shareholders and the associated fees and expenses wilt be paid by the
Management Company out of the Annual Service Charge charged to FISF. The changes will not materially prejudice the rights or
interests of the shareholders of FISF, Apart from the changee described above, the operation ang/or manner in which FISE is
being managed will remain unchanged.

BiackRock Strateplc Funds, a société d'investissament & capital variable (SICAV)
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Change to the name of the Fund
From the Effective Date FISF will be renamed the *BlackRock Sustainable Fixed income Strategies Fund™.

2. Changes to the statement Investrment Objectives and Policles of BlackRock ESG Euro Bond Fund, BlackRock ESG Euro
Corporate Bond Fund and BlackRock ESG Euro Shert Duration Bond Fund (together the "ESG Fi Funds”)
The Autorité des Marchés Financiers ("AMF™) in France issued a detailed policy statement setting out a range of new disclosure
requirements and recommendations for funds, including foreign UCITS {such as the Funds), which promote themseives in France
as pursuing sustainable, environmental or sodialigovernance policies. The AMF has confirmed that all foreign UCITS which are
marketed for sale in France fall into scope of the new disclesure requirements,

After carefu! consideration, the Directors are writing to notify you that they have decided to make changes to the statement of
investment objectives and polidies of the ESG F! Funds in order to comply with the AMF requirements, thereby ensuring the ESG
Fl Funds continue to be eligible for sale in France. The changes are set oul in the Appendix 2 to this Letter.

The changes being made will not result in any material change to the current investment strategy of the ESG Fi Funds, the
operation andfor manner in which the ESG FI Funds are being managed. However, from the Effective Date the Investment
Adviser will apply further ESG constraints to the ESG F! Funds including: (7} ensuring that at least 80% of the underlying issuers
held by each ESG Fund are assessed on an ESG basis; (i} applying & selectivity approach {o any government bond held by each
of the ESG F! Funds; and (i) applying & ratings upgrade approach 1o any corporate bonds to seek to achieve an improved ESG
rating versus the investable universe of each of the ESG Fi Funds.

In line with the AMF E5G requirsments, the ESG Fi Funds will also reduce their allocation 10 sovergign securities compared to
their global investable universe. The FTSE World Government Bond index and the JP Morgan EMBI Giobal Diversified Index
have been determined by BlackRock as representative of the giobal investment universe for the ESG FI Funds.

The ability to continue to sell the ESG F1 Funds in France is, however, expected to result in the growth of the ESG F| Funds which
in turn can result in reduced costs for investors through the economies of scale that can result. The changes are therefore
regarded by the Directors to be in the best interests of all shareholders in the ESG FI Funds.

The changes described in this letter wilt not result in any change in the fees and expenses bome by the ESG Fi Funds and/or
their shareholders. The fees and expenses assoriated with these changes will be paid by the Management Company out of the
Annual Service Charge charged to the ESG Fl Funds. The changes will not materially prejudice the rights or interests of the
sharehoiders of the £ESG FI Funds,

It is not expected that the above changes will materially affect the overal risk profile of the ESG Fl Funds.

3. ingrease of the maximum proportion of the NAV subject to securities financing transactions
The maximum proportion of the Net Asset Value of the Emerging Companies Absclute Return Fund that can be subject to TRS
and CFDs in aggregate initially envisioned at 159% is increased to 200%. Such figure is a limit above which the maximum
proportion cannot fluctuate.

4. Changes to the Share 8 Class
From the Effective Date, the Class S Shares curently available as Non-Distributing Shares will be available as Distributing
Shares and Non-Distributing Shares.

5. Changes to Expected leveis of leverage
From the Effective Date, the expedted levels of leverage for the below funds will be amended as fallows:

1, BlackRock Emerging Markets Flexi Dynamic Bond Fund 550% 750%

P2, BiackRock European Absolute Retum Fund 80% 70%
19, BlackRook Systematic Global Long/Short Equity Fund 380% 500%

There will be no change to the risk and/or return profile of the above funds as a result of the changes in expactad levels of
leverage.

6. Updates to Securities Financing Transaction Regulation {"SFTR”) Disclosures
From the Effective Date, the SFTR disclosures for the below Fund will be amended as follows:

BlackRock Strategic Funds, & sucisié dinvestissement a capiial variable (SICAV)
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The Fund may gain limited indirect exposure {through, incuding but not limited o, derivatives and shares or units of CIS)

and fixed income Fansferable securiies (also known as debt seciritias) issued by goverments and agendes worldwide)
to issuers with exposures that do not meet the ESG criteria described above,

Benchmark Use

The Fund is actively managed and the Investment Adviser has discretion to select the Fund's investments and is not
constraingd by any benchmark in thig process. ESTR Overnight should be used by shareholders to compare the
performance of the Fund.

Valuation and Dealing

Dealings in shares of the BlackRock Sustainable Fixed income Strategies Fund can notmally be effected daity. Orders for
subscription, redempticn and conversion of Shares should be received by the Transfer Agent or the local Investor
Servicing team before 12 noon Luxembourg e on any Dealing Day (the "Cut-Cff Point”} and the prices applied will be
thase calculated in the aftemoon of that day. Any dealing orders received by the Transfer Agernt or the local investor
Servidng team afler the Cut-Off Point wil! be dealt with on the next Dealing Day. Pleasa see Section “Dealing in Fund
Shares”.

BinckRock Strategic Funds, & sodétd dinvestissement & capital variable (SICAV}
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Appendix 2

Changas to the statement Investment Objectives and Policies of BlackRock ESG Euro Bond Fund, BlackRock ESG Euro Corporate
Bond Fund and BlackRock ESG Eurp Short Duration Bond Fund {together the "ESG Fl Funds”)

BlackRock ESG Euro
Bond Fund

Investment Dbjective
The BlackRook ESG Euro Bond Fund seeks to maximise tolal return in a manner consistent with the principles of
erwironmental, sogis! and govemance “ESG” focused investing.

the Fund will seek to invest at least 80% of its lotal assets in investment grade fixed income trangferable securities and
fixed income related secwrities (including derivatives). When determines appropriate, the Fund will also invest in cash and
neas-cash instruments,

The fixed incoma sacurities will ba issued by, or give exposure o, companies, govemments and agencies domiciled
woridwide. 80% of the Fund’s total assets will be invested in accordance with the £E8G Policy described below et-ihe-lime
ai-purchace.

Currency exposure is flexibly managed. In order to achieve its investment objective, the Fund may invest up t0 20% of its
Net Asset Value in ABS and MBS {whether investment grade or nol). These may indude assetbacked commercial
paper, collateralised debt obligations, coliateralised morigage obligations, commergial mortgage-backed securties, credit-
finked notes, real estate morigage investment conduits, residential mortgage-backed securities and synthetic
coliateralised debt obligations. The underlying assets of the ABS and MBS may include loans, leases or recelvables
{such as credii card debt, automobile loans and student loans In the case of ABS and commerdial and residential
mortgages originating from a regulated and authorised financial institution in the case of MBS). The ABS and MBS in
which the Fund invests may use leverage fo increase return to investors. Certain ABS may be structured by using a
derivative such as a credit default swap or a basket of such derivatives o gain exposure to the parformance of securities
of various issuers without having o invest in the securities directly. Investors are encouraged to read the relevant risk
disclosures confalned In the section “Specific Risk Considerations”.

The Fund's exposiure to ABS and MBS may not exceed 20% of its et Asset Value. The Fund'’s exposure to Distressed
Securities is limited to 10% of its Net Asset Value and its exposure to contingant converiible bonds is limited to 10% of its
Net Asset Value.

In order to achieve the investrment objective and policy, the Fund will invest in a variety of investment strategies and
instruments. The Fund intends to take full advantage of the abliity 1o invest in derivatives (including fotal retum swaps that
have fixed income fransferable securities and fixed income ralated securities as underlying assats} with the aim of
maximising retumns. Any ESG criterla referenced below will apply only to the underlying securities of derivatives used by
the Fund,

ESG Palicy

nd consists of: {) a raling of BB or higher as defined
by MSCI's ESG Imaﬁgiblﬂ Vaiue Ass%smem Ratﬂgs or MSCI ESG SsversigaiRaiags-Covernment Ratings as
applicable; (B) for comporate issues a scom of one or above as defined by MSCI's ESG Controversies score, or their
equivalents as determined by the Investment Adviser from tims to tima (further detalls regarding MSCI's rating criterla is
available on MSCl's website at www.msdi.com); and (iii} the exclusion of issuers of securities that have a certain level of
exposure to, or fies with, sectors including (but not limited to) controversial weapons (Le. nuclear, cluster muniions,
biclogical-chemical, landmine, depleted uranium, or incendiary weapons), Givilian firearmns, tar sands, thermal coal
extraction and generation, gambling, adult entertainment and tobacco. The Investment Adviser dlso intends o exdude
issuers of securities that are deemed to have breached one or more of the ten UN Global Compact Principles, which
cover human rights, labour standards, the environment and anti-corruption. The United Nations Global Compact isa
United Nations initiative to implement universal sustainability principles. The Investment Adviser may use othar dala
providers and criteria to assess the ESG credentials and suitability of securifised assets such as ABS and MBS,

“The Fund adonts @ "best in cass” approach 1o susiainable investing. This means that the Fund selects the best issuers
tfrom an ESG perspective) for each relevant sector of activities {without exduding any secior of activilies).

More than 90% of the issuers of securities in which the Fund invests shall be ESG rafed or have been analysed for ESG
purposes. In applying its ESG Policy, the Fund reduces #s allocation to sovereign securities compared to the FTSE World
Government Bend Index and the JP Morgan EMBI Global Diversiiied index by at least 20%. The Fund shall not invest in
the bottom quintile of sovereign issuers according 1o an ESG assessment of the worldwide sovereign universe,

To undertske this analysis, the Investment Adviser may use data provided by exitemnal ESG Providers, proprietary models
and local intelligence and may undertake sita visits.

“The Fund may gain limiled indirest exposure (through, induding but not limited to, derivatives, cash and near cash
instruments and shares or units of CIS and fixed income ansferable sacurities (also known as debt securities)) to issusrs
with-axpesures that do not meet the E8G critenia desoribed above.

Base Currency
Euwo (EUR)

BluckRock Stralegic Funds, a socialé dinvestissement 2 capital variable (SICAY)
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Type of Fund
Bonds, Total Retum

Benchmark Use

The Fund is actively managed and the Investment Adviser has discretion o select the Fund's investments, In doing so,
the Investment Adviser will refer to the Bloomberg MSCI Euro Aggregate Sustainable SRI Index (the “Index’ when
oonstructing the Fund's portfolic, and also for risk management purposes to ensure that the active risk {l.e. degree of
deviation from: the Index) taken by the Fund remains appropriate given the Fund's investment objective and policy. The
Investment Adviser is not bound by the components or weighting of the Index when selecting investments. The
Investment Adviser may also use its discretion to invest in securities not indluded in the Index in order to iake advantane
of specific investment opportunities. However, the geographic scope of the investment objective and policy may have the
effect of limiting the extent to which the portfolio holdings will deviate from the Indax, The Bloomberg MSCI Euro
Aggregaie Sustainable SRI Index should be used by shareholders to compare the perforrmance of the Fund, Investors
may use the Bloomberg Euro-Aggregate 800mm-+Bond Index (60%) and Bloomberg Global Aggregats (ndex (20%} (the
“ESG Reporting Index”) to assess the impact of ESG screening on the Fund’s investment universe. The ESG Reporting
index is notintended fo be used when constructing the Fund's partfolin, for risk management PUrDoOses o mentor active
risk, or fo compare the parformancs of the Fund. The welghted average ESG rating of the comerate portion of the Fund
will be higher than the ESG rating of the corporate portion of the ESG Reporting Index aRer eliminating gt least 20% of
the least wellrated securities from the index.

Further details are available on the index provider website at hitps:/fwww bloomberg.com/company/mress/blocmberg-
compistes-fixed-ncome-indices-rebrand/

Valuation and Dealing

Dealings in shares of BlackRock ESG Euro Bond Fund can normally be effected daily. Orders for subyscription,
redemption and conversion of Shares should be received by the Transfer Agent or the local Investor Serviding team
before 12 nocn Luxembourg time on any Dealing Day (the *Cut-Off Point”) and the prices applied will be those calculsted
in the afterncon of that day. Any dealing orders recaived by the Transfer Agent or the local Investor Servicing team after
the Cut-Off Point will be dealt with on the next Dealing Day. Please see Section “Dealing in Fund Shares™,

BiackRock ESG Euro
Corporate Bond Funid

P T N R IR T AR TR )

investment Ob}ecﬁve
The BlackRock ESG Fure Carporate Bond Fund seeks 1o maxdmiss iotal return in a manner consistent with the principlas
of environmental, social and governance “ESG” focused investing.

The Fund will seek to Invest at least 80% of its total assels in investment grade, Euro denominatad fixed Incomea
transferable securities and fixed income related sacurities {(including derivatives). When detenmined appropriate, the Fund
will also invest in cash and near-cash instruments.

The fixed income securitias will be issued by, or give exposure to, companies, governments and agencies domiciled
worldwide. Atleast 50% of tha Fund's direct and indirect fixed income exposure will be fo non-government fxed incom
securiies. 90% of the Fund's total assets will be invested in accordance with the ESG Folicy described bolow-attis-time
ofpurehaos:

In order to achieve its invesiment objective, the Fund may invest up o 20% of its Net Asset Value in ABS and MBS
(whether investrnent grade or not}. These may include asset-backed commercial paper, cotiateralised debt obligations,
coliateralised morigage obiigations, commercial morigage-backed securities, creditlinked notes, reat sstate moripage
investment conduits, residential mortgage-backed securities and synthetic oollateralised debt obligations. The underlying
assets of the ABS and MBS may include loans, leases or receivables (such as credit card debt, autsmobile loans and
student loans in the case of ABS and commercial and residential morigages originating from & regulated and authorised
financial institution In the case of MBS). The ABS and MBS in which the Fund invests may use leverage to increase
retum 1o investors. Certain ABS may be struciured by using a derivative such as a credit default swap or a basket of such
derivatives to gain exposure 1o the performance of sacurities of various Issuers without having to invest in the securities
direclly. investors are encouraged 1o read the relevant risk disclosures contained In the section “Specific Risk
Considerations”.

in order {o achieve the invesiment objective and policy, the Fund will invest in a variety of investment strategles ang
Instruments. The Fund intends to take full advantage of the ability to invest in derivatives (including totaf returs swaps that
have fixed income transferable securifies and fixed income related securities as underlying assets) with the aim of
maximising retums. Any ESG Criteriz referenced balow will apply only to the underying securities of derivatives used by
the Fund.

The Fund’s exposurs to ABS and MBS may not exceed 20% of its Net Asset Value. The Funt's exposure 1o eontingant
convertible bonds is limited 10 20% of its Net Asset Value. The Fund’s exposure to Distressed Securities may rot exceed
10% of its Net Asset Value,

ESG Policy
The ESG triteria wilks c-souas-at-the-tim B d consists of: (i} a rating of BB or higher as defined
by MSCI's ESG intangible Value Assessment Ratings or MBC| ESG &evarelgn Government Ratings as applicable; {ii) for
corporate issues a soare of one or above as defined by MSCI's ESG Controversies score, or their equivatents as
determined by the Investment Adviser from fime to time (further details regarding MSCPs rating oriteria is available on
MSCl's websile at www.msch.com); and (iif} the exclusion of issuers of securities that have a certain level of exposure o,

Leanpn
(e
H
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or ies with, sactors including (but not Emited to) controversial weapons (.e. nuclear, cluster munitions, biological
chemical, andmine, depleted uranium, or incendiary weapons), civilian firearms, tar sands, thermal coal exiraction and
generation, gambling, adult entertainment and tobacce. The Investment Adviser also intends {o exclude issuers of
securities that are deemed 1o have breached one or more of the ten UN Global Compact Principles, which cover hurnan
rights, labour standards, the environment and anti-corupffon. The United MNations Global Compact is a Uniled Nations
initiative to implement universal sustainability principles. The Investment Adviser may use other dala providers and
criteria o the ESG credentials and suitability of securitised agsets such as ABS and MBS,

The Fund adopts a "best in dass” approach to sustainable investing. This means that the Fund selects the best issuers
(from an ESG perspective] for each relevant sector of aictivities (without excluding any sector of aclivites).

More than 0% of the Issuars of securiies in which the Fund invests shall be ESG rated or have been analysed for ESG
purposes.

To underiake this analysis, the Investment Adviser may use daia provided by extermal ESG Providers, proprietary models
and jocal ntelligence and may undertake sits visits.

The Fund may gain imited indisest exposiire (through, induding but not #mited to, derivatives, cash and near cash
instruments and shares or units of CIS and fixed income bansferable securifies (also known as debt securities) to issuers
with-axpesutes that do not meet the £SG ariteria destribed above.

Base Currency
Euro (EUR}

Typa of Fund
Bonds, Totat Returmn

Benchmark Use

The Fund is acively managed and the Investment Adviser has discretion to select the Fund's investments. In doing so,
the Investment Advisar will refer to the Bloomberg MSCI Eure Corporate Sustzinable SRI Index (the “Index”) when
constructing the Fund's portfolio, and also for risk managerment purposes 1o ensure that the active rsk {i.e. degres of
deviation from the Index) taken by the Fund remains appropriate given the Fund’s investment objective and palicy. The
Investment Adviser is not bound by the components or weighting of the Index when selecting invesiments. The
Investment Adviser may also use its discretion fo invest in securities not included in the Index in order to take advaniage
of specific investment opportunities. Howsver, he ESG aspacts of the investment objective and poficy may have the
effect of limiting the extent to which the portfolio holdings will deviate from the Index. The Index shouid be used by
shareholders 1o compare the periormance of the Fund. Investors may use the Bloomberg Euro Corporste Index (80%)
and the Bloomberg Global Corporale Index (20%) {the “ESG Reporting Index”) 1o assess the impact of ESG soreening on
the Fund's investment universe. The ESG Reporting Index Is not intended 1o be used when constructing the Fund's
porifalio, for risk management purpoeses to monitor active risk, or to compare the performance of the Fund. The weishted
averace ESG rating of the comporate portion of the Fund will be higher than the £3G rating of the corporate portion of the
ESG Reporting index after eliminating at least 20% of the least welbrated securities from fhe index,

Further detals are avaiiable on the index provider website at hitps:/Awww . bloombem, comioompanylpressiloomberg-
completesdixed-income-ndices-rebrand/

Valugtion and Dealing

Dealings in shares of BiackRock ESG Euro Carporate Bond Fund Gan normally be effacted daily. Orders for subsoription,
redemnption and conversion of Shares shouid be received by the Transfer Agent or the local Investor Bervicing team
before 12 noon Luxemnbourg time on any Dealing Day (the *CutOff Point”) and the prices applisd wil be those calculated
in the afterncon of that day. Any dealing orders received by the Transfer Agent or the local Invesior Servicing team after
the Cut-Off Point wiil ba deait with on the next Dealing Day. Pisase see Section “Dealing in Fund Shares™

BlackRock ESG Eurp
Short Duration Bond
Fund

Investment Objective
The BlackRock ESG Eure Short Duration Bond Fund seeks to maximisa total retum in a manner consistent with the
principles of snvirenmental, social and governance "ESG" focused investing.

The Fund will seek to invest at least B0% of its total assets in investment grade fixed income transferable securifies and
fixad income related secunities (including derivatives). When determined appropriate, the Fund will also invest in cash and
near-cash instruments.

The fixed incoma secutities will be issusd by, or give exposure to, companies, governments and agencies domiciled
worldwide. 90% of the Fund's total assets will be invested in accordance with the ESG Policy described below atthe-time
shpueehase. Currency exposure is flexibly managed. At least 70% of total 2ssets will be invested in fixed income
wransferable securities denominated in Buwro with a duration of less than five years. The average durstion is not more than
thres years.

BlackRock Strategic Funds, a socislé dinvestissemant 3 capital variabls (SICAY)
Regislered in Luxembourg No. R.G.8 B. 127481
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In order to achieva the investrment ubjac.‘ezve and policy, the Fund will mvest In a vaneiy of investment strateglas ang
instruments. The Fund infends to take full advaniage of the abilily fo invest in derivatives (including total retum swaps that
have fixed Income fransferable securities and fixed income refated secuities as underlying assets) with the aim of
maximising retums. Any ESG criteria referenced below will apply only to the underlying securities of derlvatives used by

the Fund.

The Fund's expostre to ABS and MBS may not exceed 20% of its Net Asset Value. The Fund's exposire 1o contingent
convertible bonds is limited to 10% of its Net Asset Value. The Fund’s exposure to Distressed Securities is lirmited fo 10%
of its Net Assst Value.

ESG Policy

The ESG criteria k nd consists of. () a rating of BB or higher as defined
by MSCi's ESG Intang:bie Vatue Assessment Ratmgs or MSC! ESG Severeign Government Ratings as applicable; (i) for
corporate issues a score of one or above as defined by MSCH's ESG Controversies acore, or thelr equivalents as
detenmined by the Investment Adviser from time to time (further details regarding MSC?'s rating criteria is avaitable on
MECr's webslte at www.msdl.com); and (ill} the exclusion of ait issuers of sacurities that derive more than a limited
revenue amount from sectors including {but not limited to) controversial weapens (i.e. nuciear, cluster munitions,
biological-chemical, fandmine, depleted uranium, or incendiary weapons). cvikan firearms, tar sands, thermal coal
axtraction and generation, gambling, adult entertainment and tobacco. The investrnent Adviser also intends o exclude
issuers of securifies that ars deemed to have breached one or more of the ten UN Global Compact Principles, which
cover human rights, labour standards, the environment and anti-cormuption. The United Nations Global Compact is a
United Nagions initiative to implement universal sustainability principles. The Investment Adviser may use other data
providers and criteria to assess the ESG credentials arwd suitability of securitised assets such as ARS and MBS.

The Fund adopts a “best in class” approach o sustainable investing. This means that the Fund selects the best issuers
{from an ESG perspective; for each relevant sector of activities (without exduding any sector of actvities).

More than 80% of the issuers of securities in which the Fund Invests shall be ESG rated or have been analysed for ESG
purposes. In applying its ESG Polcy, the Fund reduced its allocation to soversign securifies compared to the FTSE World
Government Bond Index and the JP Maorgan EMBI| Global Diversified Index by at least 20%. The Fund shall not invest in
the botiom quintile of sovereign issuers according to an ESG assessment of the worldwide soverelgn universe.

To undertake this analysis, the Investment Adviser may use data provided by external ESG Providers, proprietary models
and iocat intelligence and may undertake site vigits.

The Fund may gain limited kdirset expostire (through, including but not limited to, derivatives, cash and near cash
Instruments and shares or units of CIS and fixed income transferable securities (also known as debt securities)) to issuers
with expasures that do not meet the ESG giteria describsd above.

Base Cumency
Euro (EUR)

Type of Fund
Bonds, Total Returm

Benchmark tlise

The Fund is actively managed and the Investment Adviser has discretion to select the Fund's investments. In doing so,
the investment Adviser will refer to the Bloomberg MSC! Ewro Aggregate 1-3 Years Sustainable SRI index (the “Index
when constructing the Fund's portiolio, and also for risk management purposes 1o ensure that the active risk {i.e. degree
of deviation from the index) taker by the Fund remains appropriate given the Fund’s investment objective and policy. The
Investmant Adviser Is not bound by the compoenents or weighting of the Index when selecting investments. The
Investment Adviser may also use its discretion to invest in securities not included in the Index in order to take advantage
of spedific investrment opportunities. However, the ESG aspects of the investment objective and poticy may have the
effect of imiting the exdent fo which the portfolio holdings will deviate from the Index. The Index should be used by
shareholders to compare the performance of the Fund. Investors may use the Bloomberg Euro-Aggregate 1-3 Years
B60mm-Bend Index (B0%:) and Bloombery Global Aggregate 1-3 Years Index (20%) (the "ESG Reporting lndex™ to
assass the impact of ESG screening on the Fund's investment universe. The ESG Reporting index Is not intended 1o be
used when constructing the Fund's portfolio, for risk management purposes to moniter active risk, or to compare the
performance of the Fund. The weighted average ESG rating of the corporate portion of the Fund will be higher than the
ESG rating of the corporate portion of the ESG Reporling Index afier eliminating at least 20% of the loast well-rated
sacurities from the index.

Further details are available on the index provider webslte at hifps:/fwww.bicombeng com/company/press/bloomberg-
completes-fixed-income-indices-rebrand/

BlatkRowk Sirategic Funds, & société ¢'investissoment & capilal variable (SICAV)
Registerad in Luxembourg No. R.C.8 B. 127461
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Valyation and Desling

Dealings in shares of BlackRock ESG Euro Short Duration Bond Fund can nommally be effecled daily. Qrders for
substription, redemption and conversion of Shares should be received by the Transier Agent or the iocal Investor
Servicing team before 12 noon Luxembourg time on any Daaling Day {the "Cut-Off Point™) and the prices applied will be
those calculated In the afterncon of that day. Any dealing orders received by the Transfer Agent or the local Investor
Servicing team after the Cut-Off Point will be dealt with on the next Dealing Day. Please see Section "Dealing in Fund
Shares”.

PlackRock Stralegic Funds, a société dinvestissement 3 caphtal variable (SICAY)
Registerad in Lixernbourg No, R.C.3 B. 127481
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