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Mitteilung an alle Anteilseigner der Robeco Fonds:

Anbei finden Sie die Information der Fondsgesellschaft, folgende Fonds sind betroffen:

LU2145461914 Robeco Capital Growth SAM Smart Energy Equities - D USD CAP

LU2145461674 Robeco Capital Growth SAM Smart Energy Equities - D CHF CAP

LU2145461757 Robeco Capital Growth SAM Smart Energy Equities - D EUR CAP

LU2145460353 Robeco Capital Growth SAM Global SDG Equities - D EUR CAP

LU2146191130 Robeco Capital Growth SAM Sustainable Water Equities - D USD
CAP

LU2146189407 Robeco Capital Growth Sustainable Healthy Living Equities - D
EUR CAP

LU2145463613 Robeco Capital Growth SAM Smart Materials Equities - D EUR
CAP

LU2146190835 Robeco Capital Growth SAM Sustainable Water Equities - D EUR
CAP

LU2145462565 Robeco Capital Growth SAM Smart Energy Equities - G GBP DIS

LU2145462482 Robeco Capital Growth SAM Smart Energy Equities - F USD CAP

LU2092758726 Robeco Capital Growth SAM Circular Economy Equities - D EUR
CAP

LU1718492769 Robeco Capital Growth Financial Institutions Bonds - F EUR
CAP

LU1520981892 Robeco Capital Growth SAM QI Global SDG + Climate
Conservative Equitie -D EUR CAP

LU1408525464 Robeco Capital Growth Global Consumer Trends - F GBP CAP

LU1278322349 Robeco Capital Growth BP US Select Opportunities Equities - F
EUR CAP

LU1278322265 Robeco Capital Growth Asia Pacific Equities - F USD CAP

LU0975848937 Robeco Capital Growth BP US Select Opportunities Equities - D
EUR CAP

LU0955988976 Robeco Capital Growth BP US Select Opportunities Equities - F
USD CAP

LU0871827209 Robeco Capital Growth Asia Pacific Equities - F EUR CAP

LU0674140396 Robeco Capital Growth BP US Select Opportunities Equities - D
USD CAP

LU0594695099 Robeco Capital Growth High Yield Bonds - DH USD CAP

LU0582533245 Robeco Capital Growth QI Emerging Conservative Equities - D
EUR CAP

LU0554840073 Robeco Capital Growth Global Consumer Trends - D USD CAP

LU0545439217 Robeco Capital Growth High Yield Bonds - ODH EUR CAP

LU0510167264 Robeco Capital Growth BP US Large Cap Equities - DH EUR CAP

LU0510167009 Robeco Capital Growth BP US Large Cap Equities - D USD CAP

LU0474363974 Robeco Capital Growth BP US Large Cap Equities - D EUR CAP

LUO705782398 Robeco Capital Growth QI Global Conservative Equities - D EUR
CAP

LUO0387754996 Robeco Capital Growth Sustainable Global Stars Equities - D
EUR CAP

LU0339661307 Robeco Capital Growth QI European Conservative Equities - D
EUR CAP

LU0487305319 Robeco Capital Growth Asia Pacific Equities - D USD CAP

LU0226953718 Robeco Capital Growth BP US Premium Equities - D USD CAP

LU0187077309 Robeco Capital Growth Chinese Equities - D EUR CAP

LU0187079180 Robeco Capital Growth Sustainable Property Equities - D EUR

CAP
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LU0187079347 Robeco Capital Growth Global Consumer Trends - D EUR CAP
LU0187076913 Robeco Capital Growth Emerging Markets Equities - D EUR CAP
LU0085136942 Robeco Capital Growth High Yield Bonds - DH EUR CAP
LU0084617165 Robeco Capital Growth Asia Pacific Equities - D EUR CAP

Details konnen Sie der beigefigten Anlage entnehmen. Falls lhre Kunden diesen
Anderungen nicht zustimmen und die Moglichkeit besteht, die Anteile ohne Gebiihren
seitens der Fondsgesellschaft zurtickzugeben, kénnen Sie den Verkauf der Anteile direkt in
MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass fur die Abwicklung dieser Auftrage die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebihren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.
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ROBREEEXO

Robeco Capital Growth Funds
Socete dlnvestizsement d Capital Variable
Ragistered office: & route de Treves, L-2633 Senningerterg
RCS Luxembourg B 58 955
(the "Company")

By gyl
To the Sharsholders of the Comaany
Luxembaurg, 3 June 2022
Be: Prospecius chanoes
[ear Sharehalder,

Please find attached a letter to the shareholders of the Company dated 3 June 2022 with respect to Prospectus
changes

if you are not the beneficial cwrer of the shares in the Company, please note that you are reguired to irfarm the
peneficial owner of tha contents of the afore mentioned letter
Tharik you very much for your cooperation

Yours sincerely,

The board of directars of the Company



Robeco Capital Growth Funds

Societe d'inveslissement 8 capital vanable
g route de Tréves, L-2633 Senningerberg
Grand Duchy of Luxembourg
R.C.5 Luxembourg: B 58 958
the "Company”)

NOTICE TO SHAREHOLDERS OF THE FUND

By mail

Luxembourg 3 June 2022

Dear Investor

A3 a Sharenclder in the Company, the board of directors of the Cormpany (the “Board of Directors’)
hereby informs you of certain changes concerning the Company and its sub-funds (the “Sub-funds”).

Uniess otherwise indicated below, the changes will become effective as fram May 2022

i Partial delegation of investment management duties for the Sub-fund RobecoSAM Global
SDG Equities

Under "Appendix | - Information per Sub-fund” of the Prospectus, a sub-section “Partfolia Marager” has
been added in order to reflect that the Management Company (RIAM) 15 principally responsible for the
day-to-day management of the aszets of the Sub-fund but 2 entitled to delegate part of its investment
management duties to Robeco Schweiz AG

2. Change of investment policy and name change of Sub-fund Robeco QI US Enhanced Index
Equities

Under "Appendix | - Information per Sub-fund” of the Praspecius, the Sub-fund Robece Ol US Fnhanced
Index Equities will be reclassified from Aricle 8 to Article 9 of Regulation (EU) 2019/2088 ("SFDR") with
effect from 4 July 2022, meaning that it will have sustainable investment as its objective

In the light of the abowve, the Sub-Fund will be renamed to RobecoSAM QI US Climate Beta Equties.

Ta achieve this, the following aspects are changed; the Investmert Palicy, the Benchmark and the
Profile of the typical investor, The Investment policy and Profile of the typical investor will be amended
as follows

Investment policy

Obyective  The-Sub-fund sins to-provide long tarm-capital- growth wike at the same bime
aimingtor & belter—sustamability prefis-compared lo—the-Banchmark by
Bromoting - ceflan—ESG (e Cavrcnmental —Saosl—and GGG
Govermancel chaaatanstics and—magrating Shstanatulity  risks—a—the
FHEBEHRRAT s
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Strategy  The arm—ofthe Sub-fund-s—to-provide longterm-capital

e e
suposure ol at laast two thirds of the total assetsolthe Sub-fund to-sguilies

of - COMmpanissNCoIPOrated—or—exersising —a—prepondearant  par—afthei
pooRoHe-getivilies inthe-Lnded Stales.

The Sub-fund is actively managed.

The Sub-fund uses a guantitative stock salection strategy which ranks stocks
an-theiaspactad future-relatlive-pararmance wsirg-thres-factors: a siraltegy
focusing-on-stocks with an-aliractive-valuation( Valsel—s-Siralegy foTusng-of
stocks—of companies—with—a eiuim—term—atirachve  performanse—trend
iMamentumy; - and-a-shategy f0cUsIhG-o-Hgh-gualily aquilies, e g—sguilyof
i p : sability. (Qus T
majodty of stocks-selectad through His-approachwill ba cmneeis- el ing
Banshmark, but stocks culside the Bercimark-may-be selasted-tao-

The Sub-fund promates environmental and/or social characteristics within the
maaning af Adicle-§-of the Regulaton{EL-2018:2088 of 27-November 2019
an-sustamabdity-related disclosures—nthe fnancial sector—The—sub-fund
strives for Boonomicrasuts whils-althe same lime lakingHHo—account
BENAECETIRRE a.acmé—and-gmmnea—ma;mmm whninh—arefutier
sapdaingd @ Appenaati ——
The Sub-fund can deviate from the veighlings of the Benchmark 1o a imited
pxtent  Highly ranred—Stosks—are—overweighited aganst—the B i
whereas low-ranked stocks are underweighted, resulting mn a well-diversified
partfalin-with-a-avw- tracking arorelative-to-he Benchmark-otthe Sub-fund
The Sub-fnd ains o GutpererEs— ———— Hig- - Seaclinank over
the long run, whilst still controfling relative risk through the applications of
limits jon curencies, countres and sectors) to the extent of dewiation from
the Benchmark, This will consequently imit the deviahon of the performance
refative fo the Benchmark

The Benchmark is a broad market weighted index fhat is not consistent with
the enwommental  social —and—governance charastenstics—promaoled
hy the Sub-fund
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Financial  With due consideration given to the investment restrictions and o the extent
nsfruments and  permitted by the applicable legisiation. the Sub-fund invests in eiuities,
fvestment  convertible bonds—securties (ssuad aHdior guSaReed By GOVBRNISHL -G
Restrictions  erlocalauthontywith-a RN R g SHRVeEI e grade nan-govermment
bonds, monay marke! instruments, units of UCITS andfor other UCIs and
denvatives. Exchange traded and over-the-counter denvatives are permitted,
including but nat limited fo futures. swaps and currency forwards,

Whiist the Sub-fund may use denvalives extensively both for investment
purposes as well as for hedging and efficient porffolio management, it does
nat infend fo utiize derivalives extensively for such purposes The Sub-fund
does nat however use a specific derivatives strategy but will use derivatives
non-gxtensively for nvestment purposes 1 accordance with its investment
poiicies and for efficently managing the investments of the Sub-fund

The Sub-fund wall not invest directly in.
- options, and
swaphions

Profile of the The Sub-fund is suitable for Investors who seek ESG considerations o be
typical Investor Htagraed-as-Hnding slementn-the-nvesiment process—whia stil seaking

SR SEG

Thiz Sub-fund is suitable for Investors who see funds
a5 a converent way of participating in capital market developments, I is also
suitable for informed andior exgenienced Investors wishing to attain defined
investment objeckives. The Sub-fund does not provide a capital guarantee
The Investor must be able to accept volatility. This Sub-fund is suitable for
investors wha can afford to set aside the capital for at least 5-7 years. It can
accommodate the investment objective of capital growth, income anciior
partfolio diversification.

Please note that such information 1z provided for reference only and [nvestors
showld consider their own circumstances, including without limiation  their
own risk tolerance jevel financial circumstance. investment objective afc,
before making any investment decsions. If in doubt Investors should seek
professional advice

Furthermare, “Appendix Vil - Sustainable Investing” has been updated to reflect the changes made 1o
the investment palicy and name change for this Sub-fund,

These changes will not entail an increase of the fees currently charged to the Sub-fund, However, the
Sub-fund's repositioning will invalve a change of the composition of its portfolio. which is likely ta entail
(limited) corresponding transaction costs

1. Change of investment policy and name change of Sub-fund Robeco QI European
Enhanced Index Equities

Under “Appendix | — Information per Sub-fund’ of the Prospectus, the strategy of the Sub-fund Robeco
(i European Enhanced Index Equities will be amended with effect from 4 July 2022 As the Sub-fund
will become a QI Ewopean Active sitrategy, the management fes will be changed for certain Share
Claszes fo reflect the Active strategy  The management fee changes are set out in the table below

In the light of the above, the Sub-Fund will be renamed to Robeca QI European Active Equities.
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To achieve this, part of the Strategy as menticned in the Irvestment Policy will be amended as follows:

Investment paficy

Strategy [..]

The Sub-fund can dewate from the weighfings of the Benclirmark lo-a-limifed
satent. Highly ranked sfocks are overweighted against the Benchmark,
whereas low-ranked stocks are underweighted resulting in a well-diversified
portfolio with a-low tracking-eror relalive to (he Benchmark of the-Sub-fuad,
The Sub-fund aims to cufperform the Benchmark over the long run whilst still
controfling relative risk through the applications of limits (on cumencies,
countries and sectors) to the extent of deviation from the Benchmark This will
consequently limif the deviation of the performance relative to the Benchmark.

{1

The Sub-fund's repositioning will involve a change of the composition of its portfolio. which is likely 1o
entail (imited) coresponding transaction costs.

The management fees charged o the fallowing Share Classaes will change as follows:

Shate Class | Previous Management Fee | New Management Fee
Regular Share Classes
Class B 0.50% [ 1.00% T
Class BH 0 50% | 1.00% T
Class Bx 0.50% | 1.00%
Class BxH T 0.50% [ 1.00%
ClassD 0.50% 1.00%
Class DH L o508 I 1.00% _
ClassE | 0.50% | 1.00%
Class EH oo [ 1.00%
Privileged Share Ciasses '
Class C [ 0.25% 0.50%
| Class CH 0.25% 0.50%
' Class Cx 0.25% 0.50%
| Class CxH 0.25% 0.50%
ClassF 0.25% 0.50% :
Class FH 0.25% 0.50%
Class G 0.25% 050%
Class GH 0.25% 0.50%
| Class S 0.25% 0 50%
Class 5H 0.25% 050% =
Institutional Share Classes
Class | 0.25% 0.55% ]
Class [H 0.25% 0.55%
| Class B 0.25% 0.55%
Class 1Bx 0.25% 0.55%
Class [BH 0.25% | 0.55%
Class IBxH | 025% 0.55% s
Class |E | 025% T 0.55%
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Increase of Bond Connect limits for RobecoSAM Climate Global Bonds and Robeco All
Strategy Euro Bonds

Under "Appendix | - Information per Sub-fund” of the Prospectus, the Bond Connect limits of the Sub-
funds RobecoSAM Climate Global Bonds and Robeca Al Strategy Euro Bonds will be increased with
effect fram 4 July 2022,

Due to the weight of Bond Connect bonds in benchmarks having increased, the limit for maximum use
of Band Connect for RobecoSAM Climate Global Bonds increases fram 10% to 15% and a limit of 10%
for Robeco All Strategy Eurc Bonds has been introduced

2, Update expected levels of leverage for several Sub-funds

Under “Appendix Il — Financial Risk Managemert’, paragraph ‘Global exposure calculation” the
maximum and expected levels of leverage of the following Sub-funds have been adjustad as follows

Sub-furd Name Previous | Lpdated Frevious Updated
‘Expected ioval “Expected loval “Leverage is nof “Leverage is nat
of leverage” of leverage” expected to expected to

exceed” exceed”

Robeco Global | 100% 75% unchanged

Credits

RobecoSAM 100% T 5% unchanged '

Global 5DG

Credits

RobecoSAM SDG | 75% | 50% ' unchanged

High Yield Bonds

Robeco Hgh 75% 50% ' unchanged

Yield Bonds

| Robece QI “200% 175% - unchanged
Dynamic High
Yield

RobecoSAM 100% 754, i nchanged

Climate Global

Credits

Robeco All i unchanged - 200% | 350%

Strategy Euro

| Bords . |
‘Robeco Euro 50% 5% unchanged
Government
Bonds

Robeco European | 50% 25% unchanged
High Yield Bonds

Robeco Financial | 50% 25% | unchanged

Institutions Bonds

RobecoSAMUS | 150% 50% | unchanged
| Green Bonds
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1. Appointment of third parties to conduct repurchase | reverse repurchase transactions

Under “Appendix IV — Financial derivative instruments, efficient portfolic management technigues and
instruments”, paragraph "securities lending and {reverse) repurchass agreements”, it has been clarified
that the Management Company may appoint a third party. that may be related to the Depositary, 1o
conduct repurchase / reverse repurchase transactions with respect to cash positions of the relevant
Sub-fund on behalf of the Company The net revenues from repurchase / reverse repurchase
transactions will be salely for the account of the relevant Sub-fund, net of reascnable operaticnal costs
and fees. The annual report of the Company shall contan detalls of the revenues arising from the
repurchase / reverse repurchase. together with the direct and indirect operational costs and fees
incurred

2.  Updated levels of Securities lending

Under “Appendix IV — Financial derivative instruments, efficient portfolo management technigques and
instrumerts’ of the Prospectus. in the table “Levels securifies lending and (reverse) repurchase
agreements’ . the expected level of securities lending and the maximum level of securities lending have
been updated for certain Sub-funds.

3 Clarifications of the Sustainability disclosures per Sub-Fund

Under “Appendix WIIl — Sustainability disclosures per Sub-fund” of the Prospectus, the detailed
information in relation to SFDR has been amended for the below Sub-funds. These are clarifications
and are not expectad to impact the current portfolio composition
Supplemented the exclusion criteria with regards 1o products for Robeco G Global Deveioped
Sustainable Enhanced Index Eguities and Robeco Sustainable Emerging Credits with “cannatss,
alcohal, gambling and adult entertainment”
Rephrased the binding elements of the investment strategy used to select the investments to aftain
the E/S characteristics for Robeco Ol Global Multi-Factor Boncs
Supplemented the ‘E/S characteristics promoted by the Sub-fund’. "the relevant sustainability
indicators used to measure the attainment of each of the E/S characteristics promated by the Sub-
fund’ and “the binding elements of the investment strategy used to select the investments to attain
the E/S characteristics” for Robeco Chinese A-share Equies, Robeco Global Consumer Trends,
Robeco Mew World Financials and Robeco Financial Institutions Bonds

Please note that the revised Prospactus will be available at the registered office of the Campany

Shareholders are reminded that, as provided in the Prospectus, the Company does not charge. any
redemption fee and Shareholders who disagree with the changes outlined above may redeem their
Shares free of charge

Any defined term in this letter shall have the same meaning as in the Prospectus unless otherwise
defined harain

Should you require any further cetails (or require a copy of the updated Prospectus, once available),
please contact your usual (Robeco) sales person or the registered office of the Company or you can
wvisit the website at v robece. cominam

Yaurs faithfully,
The Board of Directors of Robeco Capital Growth Funds





