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MOVENTUM @®

Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Rosenb. Pac Ex-dap Eq Alp Fd B — IE0004314401

Details kénnen Sie der beigefligten Anlage entnehmen. Falls |hre Kunden diesen Anderungen nicht
zustimmen und die Méglichkeit besteht, die Anteile ohne Geblhren seitens der Fondsgesellschaft
zuriickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass flir die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Geblihren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum 8.C.A. - Société en commandite par actions « B.P. 1257, L-1012 Luxembourg - Registered office: 12, rue Eugéne Rupper!, L-2453 Luxembourg
Chairman of the Board of Directors of lhe General Partner: Todd Rebinson « Chief Execulive Officer: John Pauly
RCS Luxembourg B 75930 « VAT Registration LU 21852934 » www.moventum.lu « info@moventum.lu





MRosenberg

Ay AXA T siment Managers Company

IMPORTANT: If you are in any doubt about the contents of this letter, you should consult your
stockbroker, bank manager, solicitor, accountant or other indapendant financial advissr. Whare all the
securities have been sold or transferred by the addressee, the circular and any ofher relevant
documents should be passed to the person through whom the sale or transfar was sffected for
transmission to the purchaser or transferes.

14/04/2011
AXA Rosenberg Equity Alpha Unit Trust (the "Trust")
Dear Unitholder,

AXA Rosenberg Management Ireland Limited (the "Manager") has received an update
from AXA Rosenberg Investment Management Limited (the “Investment Manager")

regarding the AXA Rosenberg F’ACIF!C EX-JAPAN EQUJTY ALPHA Fund ("sub fund“)

mM- -

ATFBOBY

of 15 April 201 0 cxrculated toyou, fhe investment Manager adwsed that lt had engaged
external experts to conduct a comprehensive and objective assessment of the impact
of the Coding Error on portfolio performance (the " Repor‘l") The conclusions of the
Report have been presented to the Board and it was indicated to the Board that the
sub-fund you were invested in was not affected by the Coding Error. Based on a
presentation received, the Board has no current reason fo believe this is not the case,

Yours faithfully

?/WL L( /Wu&

David Cooke
Director on behalf of the AXA Rosenberg Management Ireland Ltd

AXA Rosenberg Management Ireland Limited

78 3ir John Rogerson's Quay. Dublln 2, Ireland
Directors: David Cooke (Ireland), David Shubotham (Ireland), William Wiebe (U.S.), Jennifer Paterson (U.K.), Mark

Summerbell {U.K.), Simon Vanstone {U.K.), Gideon Smith (U.K.), Michael Reintard (Genmany), Nathalie Savey

(France), Vincen! Ordonneau (U.S.)
Registered In Ireland No. 310308
Regisiered office: 78 Sif John Rogerson's Cuny, Dublin 2, Irelerid
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MOVENTUM @®

Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

Axa Rosenberg Glob Sm/Cp Alpha B US - IE0004324657

Details kénnen Sie der beigefligten Anlage entnehmen. Falls Ihre Kunden diesen Anderungen nicht
zustimmen und die Méglichkeit besteht, die Anteile ohne Geblhren seitens der Fondsgesellschaft
zurlickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass flr die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebihren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten geiten.

Movenlum S.C.A. « Société en commandite par actions « B.P. 1257, L-1012 Luxembourg * Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Pariner: Todd Robinson « Chief Executive Officer; John Pauly
RCS Luxembourg B 75930 - VAT Registration LU 21852934 « www.moventum.lu « info@maoventum.lu
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MR’osen berg

An AXA Investinent Managers Compayy

ATFANTA

IMPORTANT: If you are in any doubt about the contents of this letter, you should consult your
stockbroker, bank manager, solicitor, accountant or other independent financial adviser. Where all the
securities have been sold or transferred by the addressee, the circular and any other relevant
documents should be passed to the person through whom the sale or transfer was sffected for
transmission to the purchaser or transierae.

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust")

Dear Unitholder,

AXA Rosenberg Management Irefand Limited (the "Manager”) has received an update
from AXA Rosenberg Investment Management Limited (the "Investment Manager")
regarding the AXA Rosenberg GLOBAL SMALL CAP ALPHA Fund ("sub-fund") with
respect to the risk model coding error (the "Cading Emor®).

This letter applies only to investors who were invested In the sub-fund between
30/04/2007 and 18/11/2008.

As indicated in its letter of 15 April 2010 circulated fo you, the Investment Manager
advised that it had engaged external experts to conduct a comprehensive and
objective assessment of the impact of the Coding Error on portfolio performance (the
"Report"). The conclusions of the Report have been presented to the Board and it was
indicated to the Board that the sub-fund you were invested in was impacted positively
by the Coding Error. Based on a presentation received, the Board has no current
reason to believe this is not the case. As a consequence, the Investment Manager is
not proposing to take any action at this time, other than fo retain any such positive

impact in the sub-fund.

Yours faithfully,

%{/{, Q.{ ffﬂf/&

David Cooke
Director on behalf of the AXA Rosenberg Management Ireland Ltd

AXA Rosenberg Management Ireland Limited

78 Sir John Rogersan's Quay, Dublin 2, Ireland
Directors: David Cooke {Iraland), David Shubctham {Ireland), William Wisbe {U.S.), Jeanifer Paterson (U.K.), Mark

Summerbell (U.K.}, 8imen Vanstone (U.K.), Gideon Smith (U.K.), Michasal Reinhard (Germany), Naihaiie Savey

{France), Vincenl Ordonneau {U.8.)

Registered in relond No. 310308
Registeed office: 78 Sir Joha Rogerson's Quay. Dublin 2, Ireland
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MOVENTUM @®

Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Rosenb. Pac exJap Small Cap Fd — IE0004334029

Details kénnen Sie der beigefiigten Anlage entnehmen. Falls Ihre Kunden diesen Anderungen nicht
zustimmen und die Mdglichkeit besteht, die Anteile ohne Geblhren seitens der Fondsgesellschaft
zurlickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass f(ir die Abwicklung dieser Auftrage die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebthren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum S.C.A. + Sociélé en commandile par actions = B.P, 1257, L-1012 Luxembourg + Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Partner: Todd Rebinson « Chief Executive Officer: John Pauly
RCS Luxembourg B 75930 « VAT Registration LU 21852934 « www.moventum.lu « info@moventum.lu





MRcsenberg

An AXA Inveitment Manegers Company

IMPORTANT: If you are in any doubt about the contents of this letter, you should consulf your
stockbroker, bank manager, soficitor, accountant or other independent financial advisar. Whaere all the
securities have been sold or transferred by the addressee, the circularand any other relevant dosuments
should be passed to the paerson through whom the sale or transfer was effocted for transmission to the

purchaser or transfereas,

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust”)

Dear Unitholder,

AXA Rosenberg Management Ireland Limited (the "Manager”) has received an update
from AXA Rosenberg Investment Management Limiled (the "Invesiment Manager")
regarding the AXA Rosenberg PACIFIC EX-JAPAN SMALL CAP ALPHA Fund ("sub-
fund™) with respect to the risk medel coding error (the "Cading Error”).

 26/05/2008 and

aTTRNAA

30/10/2009.

As indicated in its letter of 15 April 2010 circulated to you, the Investment Manager
advised that it had engaged extemal experts to conduct a comprehensive and objective
assessment of the impact of the Coding Error on portfolio performance (the "Report"). The
Report has concluded that the sub-fund you were invested in was negatively impacted by
the Coding Error. Based on a presentation received, the Board has no current reason to
believe this is not the case. The Manager has sought full reimbursement for the Fund in
respect of loss caused by the Coding Error. While reserving all its rights vis-a-vis the
Investment Manager, the Manager Intends to accept this payment in mitigation of the
negative impact caused by the Coding Error. The Manager will discuss the appropriate
allocation process with the Central Bank of Ireland and the Trust's governing and
overseeing functions and will agree an appropriate allocation process, Iif any for this
payment, Any such approach may take some time to apply but we will keep you updated

in this regard.

Yours faithfully,

David Caoke
Director on behalf of the AXA Rasenberg Management Ireland Ltd

AXA Rosenberg Management Ireland Limited

78 Sir John Rogsrson's Quay, Dublin 2, Ireland

Diractors: David Cooke (Ireland), David Shubotham (irelang}, Wiliam Wisbe {U.S.), Jannifer Palerson {U.K.), Mark
Summerbell (U.K.), Simon Vanstona {U.K.}, Gidaon Smith (U.K.), Michael Reinhard (Garmany), Naihalis Savey
{France}, Vincam Ordonnaau (U.S.)

Raglstered in rgland No, 310308
Ragisteted office: T8 Sir John Rogerson’s Quay, Dublin 2, Ireland
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MOVENTUM @®

Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Rosenb.Pan Europ Eq Alp B Cap — IE0004346098

Details kénnen Sie der beigefiigten Anlage entnehmen. Falls Ihre Kunden diesen Anderungen nicht
zustimmen und die Mdglichkeit besteht, die Anteile ohne Geblhren seitens der Fondsgesellschaft
zuriickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass flr die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebulhren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum S.C.A. - Société en commandite par actions » B.P. 1257, L-1012 Luxembourg * Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Pariner: Todd Robinson = Chief Executive Officer: John Pauly
RCS Luxembourg B 75830 » VAT Registralion LU 21852934 « www.moventum.lu + info@moventum.lu
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MRosenberg

An AXA Investment Mansgers Company

IMPORTANT: If you are in any doubt about the contents of this letter, you should eonsult your
stockbroker, bank managar, solicitor, accountant ar other Independent financial adviser. Where all the
securities have been sold or transferred by the addresses, the circularand any other relevant documeants
should be passed to the person through whom the sale or transfer was effected for transmission to the

purchaser or transfaree.

14/04/2011

AXA Rosenherg Equity Alpha Unit Trust (the "Trust™)
Dear Unithaolder,

AXA Rosenberg Management ireland Limited (the "Manager™) has received an update
from AXA Rosenberg Investment Management Limited (the "Investment Manager")
regarding the AXA Rosenberg PAN-EUROPEAN EQUITY ALPHA Fund ("sub-fund”) with
respect lo the risk model coding error (the “Coding Error™).

This letter applies only to investors who were invested in the sub-fund between
18/01/2008 and 30/10/20089.

As indicated in its letter of 15 April 2010 circulated to you, the Investment Manager
advised that it had engaged external experts to conduct @ comprehensive and objective
assessment of the impact of the Coding Error on partfolio performance (the "Report™). The
Report has concluded that the sub-fund you were invested in was negatively impacied by
the Coding Error. Based on a presentation received, the Board has no current reason to
believe this is not the case. The Manager has sought full reimbursement for the Fund in
respect of loss caused by the Coding Error. While reserving all its rights vis-a-vis the
Investment Manager, the Manager intends to accept this payment in mitigation of the
negative impact caused by the Coding Error. The Manager will discuss the appropriale
allocation process with the Central Bank of Ireland and the Trust's governing and
overseeing functions and will agree an appropriate allocation process, if any for this
payment. Any such approach may take some time to apply but we will keep you updated

in this regard,

Yours faithfully,

David Cooke
Director on behalf of the AXA Rosenberg Management treland Ltd

AXA Rosenberg Management Ireland Limited

78 Sir John Rogerson’'s Quay, Dublin 2, Ireland

Diregtors: David Cooka (Irefand), David Shubotham (Ireland), William Wisbe {U.8.), Jennlfer Paterson {U.K.), Mark
Summerbell (U.K.), Simon Vanstons {(U.K.), Gidaon Smith {U.K.}, Michaal Reinhard (Germany), Nathalie Savey
(France), Vincen! Ordennsau (U.S.)

Regisiered in Ireland No, 310308
Regislerad ofiice: 78 Sir John Rogerson's Quay, Dublin 2. reland
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MOVENTUM @@

Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Rosenb.Pan Eur Smll-C Alp B Cap — IE0004351072

Details kénnen Sie der beigefligten Anlage entnehmen. Falls lhre Kunden diesen Anderungen nicht
zustimmen und die Méglichkeit besteht, die Anteile ohne Gebihren seitens der Fondsgesellschaft
zuriickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass flr die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebihren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum S.C.A. « Scciété en commandite par actions « B.P. 1257, L-1012 Luxembourg * Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Pariner: Todd Robinson = Chief Executive Officer: John Pauly
RCS Luxembourg B 75930 » VAT Registration LU 21852934 « www.moventum.lu + info@moventum.lu





MRosenberg

An AXA Invertment Managers Gompany

IMPORTANT: If you are in any doubt about the contents of this letter, you should consult your
stockbroker, bank manager, solicitor, acGountant or other indepandent finangial advisar, Where all the
securities have been sold or transferred by the addressee, the eircularand any other relevant documents
should be passed to the person through whom the safe or transfar was effected for transmission lo the

purchaser or transfaree,

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust™)

Dear Unitholder,

AXA Rosenberg Management Ireland Limited (the "Manager”") has received an update
from AXA Rosenberg Investment Management Limited (the “Investment Manager")
regarding the AXA Rosenberg PAN-EURCPEAN SMALL CAP ALPHA Fund ("sub-fund")

with respect fo the risk model coding error (the "Coding Error").

, Fhisfett " i e . i bfund bot

17/01/2008 and 30/10/2009.

As indicated in its letier of 15 April 2010 circulated to you, the Investment Manager
advised that it had engaged extemal experts fo conduct a comprehensive and objective
assessment of the impact of the Coding Error on portfolic performance (the "Report"). The
Report has concluded that the sub-fund you were invested in was negatively impacted by
the Cading Error. Based on a presentation received, the Board has no current reason to
believe this is not the case. The Manager has sought full reimbursement for the Fund in
respect of loss caused by the Coding Error. While reserving all its rights vis-a-vis the
Investment Manager, the Manager intends to accept this payment in mitigation of the
negative impact caused by the Coding Error. The Manager will discuss the appropriate
allocation process with the Central Bank of Ireland and the Trust's governing and
overseeing functions and will agree an appropriate allocation process, if any for this
payment. Any such approach may take some time lo apply but we will keep you updated

in this regard,

Yours faithfully,
7

SN I

David Cooke
Director on behalf of the AXA Rosenberg Management Ireland Ltd

AXA Rosenberg Management Ireland Limited

78 Sir John Rogerson's Quay, Dublin 2, iraland
Dirsctors: David Cooke (Irstand), David Shubotham (Ireland), William Wiabe (U.8.), Jennifer Paterson {U.K.), Mark

Summerbell (UK.}, Simon Vansions {U.K), Gideon Smith {U.K.), Michasl Reinhard (Germany), Nathalie Savey
{France), Vincent Ordonneau (U.S.)

Registered in ltelond No, 310308
Registered office: 78 Sir John Rogerson's Quay, Dublin 2, Ireland
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MOVENTUM @®

Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Rosenb.Eur Ex-Uk S-Cp Alp B Cap — IE0004352047

Details kénnen Sie der beigefigten Anlage entnehmen. Falls lhre Kunden diesen Anderungen nicht
zustimmen und die Méglichkeit besteht, die Anteile ohne Geblhren seitens der Fondsgesellschaft
zurlickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass fir die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Geblhren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum S.C.A. « Société en commandite par actions » B.P. 1257, L-1012 Luxembourg + Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Pariner: Todd Robinson * Chief Executive Officer: John Pauly
RCS Luxembourg B 75930 * VAT Registration LU 21852934 « www.moventum.lu » info@moventum.lu





Mﬁ'osenberg

AR AXA Ihvestmuent Mangsgors Cempaiy

IMPORTANT: IF you are in any doubt about the contents of this letter, you should consult your
stockbroker, bank manager, solicitor, accountant or other independent financial advisar. Where all the
securities have been sold or transferred by the addressee, the circular and any other relevant documents
should be passed to the person through whom the sale or transfer was affected for transmission to the

purchaser or transferea.

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust")

Dear Unitholder,

AXA Rosenberg Management Ireland Limited (lhe "Manager") has received an update
from AXA Rosenberg Investment Management Limited (the "Investment Manager”)
regarding the AXA Rosenberg EUROPE EX-UK SMALL CAP ALPHA Fund ("sub-fund")
with respect fo the risk model coding errar (the "Coding Error").

17/01/2008 and 30/10/2008.

As indicated in its letter of 15 April 2010 circulated to you, the Investment Manager
advised that it had engaged extemnal experts to conduct a comprehensive and objective
assessment of the impact of the Coding Error on portfolio performance (the "Report”). The
Report has concluded that the sub-fund you were invested in was negatively impacted by
the Ceding Error. Based on a presentation received, the Board has no current reason to
believe this is hot the case, The Manager has sought full reimbursement for the Fund in
respect of loss caused by the Coding Error. While reserving all its rights vis-a-vis the
Investment Manager, the Manager intends to accept this payment in miligation of the
negative impact caused by the Coding Error. The Manager will discuss the appropriate
allocation process with the Central Bank of Ireland and the Trust's governing and
overseeing functions and will agree an appropriate allocation process, if any for this
payment. Any such approach may take some time to apply but we will keep you updated

in this regard.

Yours faithfully,

David Cooke
Director on behalf of the AXA Rosenberg Management Ireland Ltd

AXA Rosehberg Managemant Ireland Limited

78 Sir John Regerson's Quay, Dublin 2, Iraland

Diractors: Davic Cooke {Ireland), David Shubotham (Ireland}, William Wiebe (U.8.), Jermifar Paterson {U.K.), Mark
Summerbell (U.K.), S8imon Vanstena {U.K.), Gidean Smith (U.K.}, Michasl Reinhard (Germany), Nathalie Savey
{France), Vincenl Ordonneau {U.8.)

Registered in teland No. 310308
Regisiered office: 78 Sir John Rogerson’s Quay, Dublin 2. (reland
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MOVENTUM @@

Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Rosenb. Euroblec Eq Alpha B Cap — IE0004352823

Details konnen Sie der beigefligten Anlage entnehmen, Falls Ihre Kunden diesen Anderungen nicht
zustimmen und die Moglichkeit besteht, die Anteile ohne Geblhren seitens der Fondsgesellschaft
zurlickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass flur die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Geblhren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum S.C.A, - Société en commandite par actions « B.P. 1257, L-1012 Luxembourg + Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Partner: Todd Robinson + Chief Executive Officer: John Pauly
RCS Luxembourg B 75930 « VAT Registration LU 21852934 « www.moventum.lu * info@moventum.lu
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MRosenberg

AN ANA Investiont Managers Company

ATF8076

IMPORTANT: If you are in any doubt about the contents of this letter, you should censult your
stockbroker, bank manager, solicitor, accountant or other independent financial adviser. Whara all the
securities have heen sold or transferred by the addressee, the aircular and any other relevant
documents should be passed to the parson through whom the sale or transfer was effected for
transmission to the purchaser or transfaree.

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust")

Dear Unithoider,

AXA Rosenberg Management Ireland Limited (the "Manager") has received an update
from AXA Rosenberg Investment Management Limited (the "Investment Manager")
regarding the AXA Rosenberg EUROBLOC EQUITY ALPHA Fund ("sub-fund") with
respect to the risk model coding error (the "Ceding Error”).

This letter applies anly to investors who were invested in the sub-fund between
17/01/2008 and 30/10/20089.

As Indicated in its letter of 15 April 2010 circulated to you, the Investment Manager
advised that it had engaged external experts fo caonduct a comprehensive and
objective assessment of the impact of the Coding Error on partfolio performance (the
"Repont"). The conclusions of the Report have been presented to the Board and it was
indicated to the Board that the sub-fund you were invested in was impacted positively
by the Coding Error. Based on a presentation received, the Board has no current
reason to believe this is not the case. As a consequence, the Investment Manager is
not proposing to take any action at this time, other than to retain any such positive

impact in the sub-fund.

Yours faithfully,

?/Wp g[ /ﬁ?f f&,g

David Cooke
Director on behalf of the AXA Rosenberg Management Ireland Lid

AXA Rosenberg Management Ireland Limited
78 Sir John Rogerson's Quay, Dublin 2, Ireland
Direclors: David Cooke (Irefand), David Shubetham {iraland), Willlam Wisbe (U.8.), Jannifer Paterson (U.K.), Mark

Summerbell {U.K.), Simon Vanstone (U.K.), Gideon Smith (U.K.), Michae! Rainhard {Germany), Nathalie Savey

{France), Vincent Ordonneau (U.S)

Ragistered in Irefand No, 310308
Registered olffice; 78 Sir John Rogersen's Quay, Dublin 2, Irelend

scale: 95% created: 15-APR-2011 00:04:26 oprinted: 15-APR-~2011 00:11:38

page 2 / 9






MOVENTUM @®

Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Rosenb. Japan Equit. Fund B Cap — IE0004354209

Details kénnen Sie der beigefiigten Anlage entnehmen. Falls Ihre Kunden diesen Anderungen nicht
zustimmen und die Moglichkeit besteht, die Anteile ohne Geblhren seitens der Fondsgesellschaft
zurlickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass flir die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Geblhren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum S.C.A. + Société en commandite par actions = B.P. 1257, L-1012 Luxembourg « Registered office; 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Partner: Todd Robinson + Chief Executive Officer: John Pauly
RCS Luxembourg B 75830 » VAT Registration LU 21852934 - www.moventum.lu « info@moventum.lu





From L0 £ \HYMNAHDYMIY)

MRosehberg

Ay AXA VO STNMENE IAAAGCTS COmpany

ATFRN7A

IMPORTANT: If you are in any doubt about the contents of this letter, you should consult your
stockbroker, bank manager, solicitor, accountant or other independent financial adviger. Whara all the
sacurities have been sold or transferred by the addressee, the circular and any other refevant
documents should be passed to the person through whom the sale or transfer was effected for
transmission to the purchaser or transferae,

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust")

Dear Unitholder,

AXA Rosenberg Management Ireland Limited (the "Manager) has received an update
from AXA Rosenberg Investment Management Limited (the "Investment Manager")
regarding the AXA Rosenberg JAPAN EQUITY ALPHA Fund ("sub-fund”) with respect
to the risk model coding error (the "Coding Error”).

This letter applies only to investors who were invested in the sub-fund between
09/01/2008 and 30/10/2009,

As indicated in its letter of 15 April 2010 circulated to you, the Investment Manager
advised that it had engaged external experts to conduct a comprehensive and
objective assassment of the impact of the Coding Error on portfolio performance (the
"Report"). The conclusions of the Report have been presented to the Board and it was
indicated to the Board that the sub-fund you were invested in was impacted positively
by the Coding Errar. Based on a presentation received, the Board has no current
reason to believe this is not the case. As a consequence, the Investment Manager is
not proposing to fake any action at this time, other than 1o retain any such positive

impact in the sub-fund.

Yours faithfully, 7
Tl

David Cooke
Director on behalf of the AXA Rosenberg Management Ireland Lid

AXA Rosenberg Management Ireland Limited

78 SirJohn Rogerson's Quay, Dublin 2, Ireland

Directors: David Cooke (Ireland), David Shubotham (Ivaland), Wilism Wiebs (U S.), Jennifer Paterson (U.K.), Mark
Summerbsli (U.K.), Simon Yanstonse (U.K.), Gideon Smith {U.K.), Michasl Reinhard (Germany}, Nathalie Savey
(France), Vincen! Crdonneau (U.S.)

Registerad in kreland No. 3107308
Regisiersd offics. 78 8ir John Rogerson's Quay, Dublin 2, Ireland
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Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgeselischaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Rosenb.Jap.Sm Cap Alp B JPY CAP - IE0004354423

Details kénnen Sie der beigefligten Anlage entnehmen. Falls |hre Kunden diesen Anderungen nicht
zustimmen und die Méglichkeit besteht, die Anteile ohne Gebiihren seitens der Fondsgesellschaft
zurlickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass flr die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebiihren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum S.C A. « Societé en commandite par actions « B.P. 1257, L-1012 Luxembourg + Registered office: 12, rue Eugéne Rupper!, L-2453 Luxembourg
Chairman of the Board of Directors of the General Partner: Todd Robinson « Chief Executive Officer: John Pauly
RCS Luxembeourg B 75830 - VAT Registration LU 21852934 - www.moventum.lu « info@moventum.iu
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MRosenberg

An AXA Investment Managers Company

IMPORTANT: If you are in any doubt aboul the contents of this letter, you should consult your
stockbroker, bank manager, solicitor, accountant or ether independent financial adviser. Whaere all the
sacuritlies have been scld or transferred by the addressee, the cirsular and any other relevant documents
should be passed to the person through whom the sale or transfer was effectad for transmission to the

purchaser or transferea.

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust")

Dear Unitholder,

AXA Rosenberg Management Ireland Limited (the "Manager”) has received an update
from AXA Rosenberg Investment Management Limited (the “Investment Manager")
regarding the AXA Rosenberg JAPAN SMALL CAP ALPHA Fund ("sub-fund") with
respect to the risk model coding error (the "Coding Error™).

This letter applies only to investors who were invested in the sub-fund between
09/01/2008 and 30/10/2008.

As mdicated in ils letter of 15 April 2010 circulated to you, the Investment Manager
advised that it had engaged external experts to conduct a comprehensive and objective
assessment of the impact of the Coding Error on portfolio performance (tha "Report™). The
Report has concluded that the sub-fund you were invested in was negatively impacted by
the Coding Error. Based on a presentation received, the Board has no current reason o
believe this is not the case, The Manager has sought full reimbursement for the Fund in
respect of loss caused by the Coding Error. While reserving all its rights vis-a-vis the
Investment Manager, the Manager intends to accept this payment in mitigation of the
negative impact caused by the Coding Error. The Manager will discuss the appropriate
allocation process with the Central Bank of Ireland and the Trust's governing and
overseeing functions and will agree an appropriate allocation process, if any for this
payment, Any such approach may take somie time to apply but we will keep you updated

in this regard.

Yours faithfully, ,
D | lilie

David Cooke
Director on behalf of the AXA Rosenberg Management Irefand Ltd

AXA Rosenherg Management Ireland Limited

78 Sir John Rogsrson's Quay, Dublin 2, Irefand
Diractors: David CooKe {Iretand), Davld Shubotham (irelang), William Wiebe (U.S8.), Jennlfer Palerson (U.K.), Mark

Summerbsll (U.K.), Simon Vanstona (U.K), Gideon Smith (U.K.), Michael Reinhard {Germany), Nathaliz Savey

{France), Vincent Ordennsau (U.S.)
Registered in Irefand Mo. 310308
Registered office: 78 Sir John Rogeison's Cuay, Dublin 2, Ireland
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Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Rosenb.Japan Sm/Cap Alpha A JPY — IE0008366696

Details kénnen Sie der beigefligten Anlage entnehmen. Falls lhre Kunden diesen Anderungen nicht
zustimmen und die Méglichkeit besteht, die Anteile ohne Gebuhren seitens der Fondsgesellschaft
zurlickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass fir die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebihren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum S.C.A. * Sociélé en commandile par actions « B.P. 1257, L-1012 Luxembourg - Registered office: 12, rue Eugéne Rupperl, L-2453 Luxembourg
Chairman of the Board of Directors of ihe General Partnar: Todd Robinson = Chief Executive Officer: John Pauly
RCS Luxembourg B 75930 «» VAT Registration LU 21852934 » www.moventum.lu * info@moventum.lu
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MRosenberg

An AXA Invertment Managers Compoany

IMPORTANT: If you are in any doubt about the contents of this letter, you should consult your
stockbroker, bank manager, scolicitor, accountant or other independant financial advisar. Where all the
securities have been sold or transferred by the addressee, the circular and any other relevant documents
should be passed to the persen through whom the sale or transfer was effectad for transmission to the

purchaser or transferee.

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust")

Dear Unithalder,

AXA Rosenberg Management Ireland Limited (the "Manager") has received an update
from AXA Rosenberg Investment Management Limited (the "Investment Manager")
regarding the AXA Rosenberg JAPAN SMALL CAP ALPHA Fund ("sub-fund") with
respect to the risk model coding error (the "Coding Error™).

This letter applies only to investors who were invested in the sub-fund between
09/01/2008 and 30/10/2008.

As indicated in its letter of 15 April 2010 circulated to you, the Investment Manager
advised that it had engaged external experts to conduct a comprehensive and objective
assessment of the impact of the Coding Error on portfolio performance (the "Report"). The
Report has congluded that the sub-fund you were invested in was negatively impacted by
the Coding Error. Based on a presentation received, the Board has no current reason to
believe this is not the case. The Manager has sought full reimbursement for the Fund in
respect of loss caused by the Coding Error. While reserving all its rights vis-a-vis the
Investment Manager, the Manager intends lo accept this payment in mitigation of the
negative impact caused by the Coding Error, The Manager will discuss the appropriate
allocation process with the Central Bank of Ireland and the Trust's governing and
overseeing functions and will agree an appropriate allocation process, if any for this
payment. Any such approach may take some time to apply but we will keep you updated

in this regard.

Yours faithfully,

T | i

David Cocoke
Director an behalf of the AXA Rosenberg Management Irefand Ltd

AXA Rosenberg Management Ireland Limited

78 Sir John Regerson's Quay, Dublin 2, Ireland
Diractors: Oavid Ceoke {rsland), Davig Shubotham (ireland), William Wiabe (U.S.), Jennifer Paterson (U.K.), Mark

Summerbsll {U.K.), Simon Vanstona {U.K.), Gideon Smilh (U.K.), Michael Reinherd (Germany), Nathalis Savey

(Francae), Vincent Ordonneau (U.8.)
Regisiered in ireland No, 370308
Regisiered office; 78 Sir Jobn Rogerson's Cuay, Dublin 2, Ireland
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Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Rosenb. Glbl Smll Cap Alp A Cap - |IEO008366928

Details kénnen Sie der beigefiigten Anlage entnehmen. Falls Ihre Kunden diesen Anderungen nicht
zustimmen und die Moglichkeit besteht, die Anteile ohne Geblhren seitens der Fondsgesellschaft
zurlickzugeben, kdnnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass flr die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebilhren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum S.C.A, - Société en commandite par aclions « B.P. 1257, L-1012 Luxembourg + Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Partner: Todd Robinson » Chief Executive Officer: John Pauly
RCS Luxembourg B 75930 « VAT Registration LU 21852934 « www.moventum.lu * info@moventum.lu
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An AXA Inveriment Managors Company

ATFRO7A

IMPORTANT: If you are in any doubt about the contents of this lettar, you sheuld consult your
stockbroker, bank manager, solicitor, accountant or other independent financial adviser, Where all the
securities have been sold or transferred by the addressee, the circular and any other relevant
documents should be passed to the person through whom lhe sale or transfer was effected for
transmission to the purchaser or transferses.

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust")

Dear Unitholder,

AXA Rosenberg Management Ireland Limited (the "Manager™) has received an update
from AXA Rosenberg Investment Management Limited (the "Investment Manager")
regarding the AXA Rosenberg GLOBAL SMALL CAP ALPHA Fund ("sub-fund"} with
respect to the risk model coding error (the "Coding Error™).

This letter applies only to investors who were invested in the sub-fund between
30/04/2007 and 18/11/2008,

As Indicated in its letter of 15 April 2010 circulated o you, the Investment Manager
advised that it had engaged external experis to conduct a comprehensive and
objective assessment of the impact of the Coding Errar on portfalio performance (the
"Report"). The conclusions of the Report have been presented to the Board and il was
indicated to the Board that the sub-fund you were invested in was impacted positively
by ihe Coding Error. Based on a presentation received, the Board has no current
reason to believe this is not the case. As a consequence, the Investment Manager is
not proposing to take any action at this time, other than to retain any such positive

impact In the sub-fund.

Yours faithfully,

/yf/’(/% Q.(‘ /ﬁ/{f/{&

David Cocke
Director on behalf of the AXA Rosenberg Management Iretand Ltd

AXA Rosenberg Management Irefand Limited

78 Sir John Rogersan's Quay, Dublin 2, Ireland

Directors: David Cooke (Iretand), David Shubotham (Ireland), William Wisbe (U.8.), Jennifer Patarson (U.K.), Mark
Summerbell (U.K.), Simon Vanslcna {U.K.), Gidaon Smilh (U.K.), Michasl Reinhard (Germany), Nalhalie Savey
{Francae), Vincent Ordonneau {U.S8.}

Registered in Irpfand Na. 310308
Registeved office; 78 Sir Joha Rogerson’s Quay, Cublin 2, Ireland
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Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen;

AXA Rosenb. Pac exJap Small Cap A — IE0008367009

Details kdnnen Sie der beigefligten Anlage entnehmen. Falls Ihre Kunden diesen Anderungen nicht
zustimmen und die Mdéglichkeit besteht, die Anteile ohne Geblihren seitens der Fondsgesellschaft
zurlickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass flir die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Geblhren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum S.C.A. « Scciélé en commandite par actions « B.P. 1257, L-1012 Luxembourg » Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Pariner: Todd Robinson « Chief Executive Officer: John Pauly
RCS Luxembourg B 75930 « VAT Registralion LU 21852934 » www.moventum.lu + info@movenlum.iu





MRasenberg

An AXA tovestment Managers Company

IMPORTANT: If you are in any doubt about the tontents of this letter, you should consult your
stockbroker, bank manager, solicitor, ascountant or other independent financial adviser. Where all the
securities have been sold or transferred by the addressee, the ¢lrcular and any other relevant documents
should be passed to the person through whom the sale or transfer was effected for transmission to the

purchaser or transferse.

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust”)

Dear Unitholder,

AXA Rosenberg Management Ireland Limited (the "Manager”) has received an update
from AXA Rosenberg Investment Management Limited (the "Invesiment Manager")
regarding the AXA Rosenherg PACIFIC EX-JAPAN SMALL CAP ALPHA Fund ("sub-
fund™ with respect to the risk model coding error {the "Cading Error™).

As indicated in its letter of 15 April 2010 circulated to you, the Investment Manager
advised that it had engaged extemal experts to conduct a comprehensive and objective
assessment of the impact of the Coding Error on portiolio performance (the "Report”). The
Report has concluded that the sub-fund you were invested in was negatively impacted by
the Coding Error. Based on a presentation received, the Board has no current reason fo
believe this is not the case. The Manager has sought full reimbursement for the Fund in
respect of loss caused by the Coding Error. While reserving all its rights vis-a-vis the
Investment Manager, the Manager Intends to accept this payment in mitigation of the
negative impact caused by the Coding Error. The Manager will discuss the appropriale
allocation process with the Central Bank of Ireland and the Trust's governing and
oversesing functions and will agree an appropriate allocation process, if any for this
payment. Any such approach may take some time to apply but we will keep you updated

in this regard.

Yaurs faithfully,
7

David Cooke
Director on behalf of the AXA Rosenberg Management Irefand Ltd

AXA Rosenberg Management frefand Limited

78 Sir Jahn Rogerson's Quay, Dublin 2, Iraland

Directors: David Cooke (Ireland), David Shubptham (lreland), William Wiebe (U.S.), Jennifer Palerson (U.K.), Mark
Summerbeli (U.K.), Simon Vanstona (U.K), Gideon Smith (U.K.), Michasal Reinhard {Germany), Naihalia Savey
(France), Vincant Crdonneau (U.S.)

Registerad in Irgland No, 310308
Registérad office: 78 8ir John Rogerson’s Quay, Dublin 2, ltefand
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Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Rosenb. Glbl Smll Cap Alp B Cap — IEQ031069168

Details kdnnen Sie der beigefligten Anlage entnehmen. Falls lhre Kunden diesen Anderungen nicht
zustimmen und die Méglichkeit besteht, die Anteile ohne Geblihren seitens der Fondsgesellschaft
zurlickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass fir die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Geblhren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum S.C.A. + Société en commandite par aclions » B.P. 1257, L-1012 Luxembourg * Registered office: 12, rue Eugéne Rupper, L-2453 Luxembourg
Chairman of the Board of Directors of the General Partner: Todd Robinson = Chief Executive Officer: John Pauly
RCS Luxembourg B 75930 « VAT Registration LU 21852934 « www.movenium.lu * info@moventum.lu
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IMPCRTANT: If you are in any doubt about the contents of this letter, you should consult your
stockbrokar, bank manager, solicitor, accountant or other independent financial adviser. Where all tha
securities have been sold or transferred by the addressee, the circular and any other relavant
documents should ba passad to the person through whom the sale or transfer was eflected for
transmission to the purchaser or transfarae.

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust”)

Dear Unitholder,

AXA Rosenberg Management ireland Limited (the "Manager") has received an update
from AXA Rosenberg Investment Management Limited (the "Investment Manager")
regarding the AXA Rosenberg GLOBAL SMALL CAP ALPHA Fund ("sub-fund") with
respect to the risk model cading error (the "Coding Error™),

This letter applies only to investors who were invested in the sub-fund between
30/04/2007 and 18/11/2008.

As indicated in its Istter of 15 April 2010 circulated to you, the Investment Manager
advised that it had engaged external experls to conduct a comprehensive and
objective assessment of the impact of the Cading Error on portfolio performance (the
"Report"), The conclusions of the Report have been presented to the Board and it was
indicated to the Board that the sub-fund you were invested in was impacted positively
by the Coding Error. Based on a presentation received, the Board has no current
reason to believe this is not the case. As a consequence, the Investment Manager is
not proposing to take any action at this time, other than to retain any such positive

impact in the sub-fund.

Yours faithfully,

7/(,% L{ é@f&/g

David Cocke
Director on behalf of the AXA Rosenberg Management Ireland Lid

AXA Rosenberg Managemaent Ireland Limited
78 Sir.John Rogerson's Quay, Dublin 2, Ireland
Directors: David Cooks (Iratand), David Shubetham (ireland), William Wisbe (U.S.), Jeanifer Patarson (U.K.), Mark

Summaerbell (U.K.), Simon Vanstone {U.K.), Gidaon Smilh {U.K.), Michaal Reinhard (Germany), Nathalie Savey

{France)}, Vincent Ordonneau (U.8.)

Registersd in Ir¢land No, 310208
Registered offica: 78 Sir John Regersen's Quoy. Dublin 2, Irelend
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Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Rosenb.Pac Ex-Jap Eq Alp B Cap — IE0031069382

Details koénnen Sie der beigefiigten Anlage entnehmen. Falls Ihre Kunden diesen Anderungen nicht
zustimmen und die Méglichkeit besteht, die Anteile ohne Gebiihren seitens der Fondsgesellschaft
zuriickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass fir die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebihren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum S.C.A. » Sociéle'? en commandite par actions * B.P. 1257, L-1012 Luxembourg « Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Partner: Todd Robinson + Chief Execulive Officer: John Pauly
RCS Luxembourg B 75930 « VAT Registration LU 21852934 « www.moventum.lu « inffo@moventum.lu





MRosenberg

An AXA Invgsinient Managers Company

ATFBO&Y

IMPORTANT: If you are in any doubt about the zontents of this leiter, you should censult your
stockbroker, bank manager, solicitor, accountant or elher independant financial adviser. Whare all the
securities have been sold or transferred by the addressee, the circular and any other relevant
documents should be passaed to the person through whom the sale or transfer was affected for

transmission to tha purchaser or transfareas.

14/04/2011
AXA Rosenberg Equity Alpha Unit Trust (the "Trust”)

Dear Unitholder,

AXA Rosenberg Management Ireland Limited (the "Manager") has received an update
from AXA Rosenberg Investment Management Limited (the "Investment Manager")
regardmg the AXA Rosenberg F’AC(FEC EX JAPAN EQUITY ALPHA Fund ("sub~fund")

of 1" Apri] 201 0 circ:uiated to youl, the !nvestment Manager advnsed that |t had engaged
external experts to conduct a comprehensive and objective assessment of the impact
of the Coding Eror on portfolio performance (the "Report"). The conclusions of the
Report have been presented to the Board and it was Indicated to the Beard that the
sub-fund you were invested in was not affected by the Coding Error. Based on a
presentation received, the Board has no current reason to believe this is not the case.

Yours faithfully,

7
Dn Ll

David Cooke
Director an behalf of the AXA Rosenberg Management Ireland Ltd

B . I U et e SR Lt e m e

AXA Rosenberg Managament Ireland Limited

78 31y John Rogerson's Quay, Dublin 2, Irsland
Diractors: David Cooke {Ireland), David Shubotham (lrefand), William Wiebe (U.8.%, Jenniler Patersen {U.K.), Mark

Summerbell (U.K.), Simon Vanstone {U.K.), Gideon Smith (U.K.), Michael Reinzard (Genmany), Naihalie Savey

(France), Vincen! Ordomiean (U.S.)

Registerad In irelend No. 310308
Regisiared office: 78 Sir Jokn Rogerson's Quay, Dublin 2, Irefend
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Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Rosenb.Pac Ex-Jap Sm| Cap B Cap — IE0031069499

Details kénnen Sie der beigefiigten Anlage entnehmen. Falls Ihre Kunden diesen Anderungen nicht
zustimmen und die Méglichkeit besteht, die Anteile ohne Geblhren seitens der Fondsgesellschaft
zurlckzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass flr die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebihren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum 5.C.A. + Scciélé en commandite par actions » B.P. 1257, L-1012 Luxembourg * Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Partner: Todd Robinson = Chief Executive Cfficer: John Pauly
RCS Luxembourg B 75930 - VAT Regislration LU 21852934 + www.moventum.lu « info@moventum.lu
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An AXA Investmend MiRnagers Compamy

IMPORTANT: If you are in any doubt about the contents of this letter, you should consult your
stockbroker, bank manager, solicitor, accountant or othar independent financial adviser. Where all the
securities have been sold or transferred by the addressee, the circular and any other relevant documents
should be passad to the person through whom the sale or transfer was effected for transmission to the

purchaser or transferae,

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust")

Dear Unitholder,

AXA Rosenberg Management Ireland Limited (the "Manager”) has received an update
from AXA Rosenberg Investment Management Limited (the "Ihvestment Manager")
regarding the AXA Rosenberg PACIFIC EX-JAPAN SMALL CAP ALPHA Fund ("sub-
fund™} with respect to the risk model coding error (the "Coding Emor”).

T e

TTHHOHEHE

As indicated in its letter of 15 April 2010 circulated to you, the Investment Manager
advised that it had engaged extemal experts to conduct a comprehensive and objective
assessment of the impact of the Coding Error on portfolio performance (the "Report”). The
Report has concluded that the sub-fund you were invested in was negatively impacted by
the Coding Error. Based on a presentation received, the Board has no current reason to
believe this is not the case. The Manager has sought full reimbursement for the Fund in
respect of loss caused by the Coding Error. While reserving all its rights vis-a-vis the
Investment Manager, the Manager Intends fo accept this payment in mitigation of the
negative impact caused by the Coding Error. The Manager will discuss the appropriate
allocation process with the Central Bank of Ireland and the Trust's governing and
overseeing functions and will agree an appropriate allocation process, if any for this
payment, Any such approach may take some time to apply hut we will keep you updated

in this regard.

Yours faithfully,

[ ol
/\/;W‘» RN
David Cooke

Director on behalf of the AXA Rasenberg Management lreland Ltd

AXA Rosenberg Management Ireland Limited

78 Sir John Rogerson's Quay, Dublin 2, Ireland

Directors; David Cooke (Ireland), David Shubotham (Ireland), Wiliam Wisbs (U.5.), Jennifer Paterson (U.K.), Mark
Summerbell {U.K.), Simon Vanstone {U.K), Gidaon Smith (U.K.), Michael Reinhard {Garmany), Nathalia Savey
(Francs}, Vingent Ordonnaau (U.S.)

Registered in ireland No. 310308
Registerad office: 78 8ir Jobin Rogerson’s Quay, Dublin 2, Irefand
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Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Rosenb. Japan Eq Alpha B Cap — IEQ031069614

Details kénnen Sie der beigefligten Anlage entnehmen. Falls lhre Kunden diesen Anderungen nicht
zustimmen und die Mdglichkeit besteht, die Anteile ohne Geblhren seitens der Fondsgesellschaft
zurlickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass flir die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebilhren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum S.C.A. « Société en commandite par aclions + B.P. 1257, L-1012 Luxembourg * Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Partner: Todd Rebinson - Chief Executive Officer: John Pauly
RCS Luxembourg B 75930 « VAT Registration LU 21852934 » www.moventum.lu + info@moventum.lu
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MRosenberg

AN AKA INVeITment HMANagers Company

ATFANTA

IMPORTANT: If you are in any doubt about the contents of this letter, you should consult your
stockbrokar, bank manager, sollcitor, accountant or other indepandent financial adviser. Whare all the
securities have been sold or transferrad by the addressee, the circular and any other relevant
documaents should be passed to the person through whom the sale or transfer was offected for
transmission to the purchaser or transfarae,

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust")

Dear Unitholder,

AXA Rosenberg Management Ireland Limited (the "Manager”) has received an update
from AXA Rosenberg Investment Management Limited (the "Investment Manager")
regarding the AXA Rosenberg JAPAN EQUITY ALPHA Fund ("sub-fund") with respect
to the risk model coding error (the "Coding Error”).

This letter applies only to investors who were invested in the sub-fund between
09/01/2008 and 30/10/2008.

As indicated in its letter of 15 April 2010 circulated to you, the Investment Manager
advised that it had engaged external experts to conduct a comprehensive and
objective assessment of the impact of the Coding Error on portfolio performance (the
"Report")., The conclusions of the Report have been presented to the Board and it was
indicated to the Board that the sub-fund you were invested in was impacted positively
by the Coding Error. Based on a presentation received, the Board has no current
reason to helieve this is not the case. As a consequence, the Investment Manager is
not proposing fo take any action at this time, other than to retain any such positive

impact in the sub-fund.

Yours faithfully,

sy

David Cooke
Director on behalf of the AXA Rosenberg Management ireland Lid

AXA Rosenbery Management Ireland Limited

78 Sir John Rogerson's Quay, Dubllne 2, Ireland

Directors: David Cooke (Ireland), David Shubotham (Ireland), William Wisbe (U.S.), Jennifer Paterson (U.K.), Mark
Summerbeli {U.K.), Simon Vansione (U.K.), Gideon Smith {U.K.), Michael Reinhard (Germany), Nathalis Savey
(France}, Vincent Ordonneau (U.S.)

Registernd in Ireland No. 3107308
Registerad office. T8 Sir John Rogerstn's Quay, Dubtin 2, fretond
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Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investiment Managers, folgender Fonds ist
betroffen:

AXA Rosenb.Japan Smll Cap Alp B Cap - IE0031069721

Details kdnnen Sie der beigefiigten Anlage entnehmen. Falls Ihre Kunden diesen Anderungen nicht
zustimmen und die Moglichkeit besteht, die Anteile ohne Geblhren seitens der Fondsgesellschaft
zurlickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass fir die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Geblhren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum S.C.A. - Société en commandite par aclions + B.P. 1257, L-1012 Luxembourg « Regislered office: 12, rue Eugéne Ruppert, L-2452 Luxembourg
Chairman of the Board of Directors of the General Partner: Todd Rebinson * Chief Executive Officer; John Pauly
RCS Luxembourg B 75830 « VAT Registration LU 21852934 » www.moventum.lu + info@moventum.lu
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MRosenberg

An AXA tnvestment Managers Campany

IMPORTANT: If you are in any doubt about the contents of this letter, you should consult your
stockbroker, bank manager, soliciter, acteuntant or gther independent financial advisar. Where all the
sacurities have been sold ar transferred by the addressee, the cireular and any other relevant documenis
should be passad to the person through whom the sale or transfer was effected for transmission to the

purchaser or transferee.

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust")

Dear Unitholder,

AXA Rosenberg Management Ireland Limited (the "Manager") has received an update
from AXA Rosenberg Investment Management Limited (the “Investment Manager”)
regarding the AXA Rosenberg JAPAN SMALL CAP ALPHA Fund ("sub-fund") with
respect to the risk model coding error (the "Coding Error").

This letter applies only to investars who were invested in the sub-fund between
09/01/2008 and 30/10/2008.

As indicated in its letter of 15 April 2010 circulated fo you, the Investment Manager
advised that it had engaged external experts to conduct a comprehensive and objective
assessment of the impact of the Coding Error on portfolio performance (the "Report"). The
Report has concluded that the sub-fund you were invested in was negatively impacted by
the Coding Error. Based on a presentation received, the Board has no current reason 1o
believe this is not the case. The Manager has sought full reimbursement for the Fund in
respect of loss caused by the Coding Error. While reserving all its rights vis-a-vis the
Investment Manager, the Manager intends fo accept this payment in mitigation of the
negative impact caused by the Coding Error. The Manager will discuss the appropriate
allocation process with the Central Bank of Ireland and the Trust's governing and
overseeing functions and will agree an appropriate allocation process, if any for this
payment. Any such approach may take some time to apply but we will keep you updated

in this regard.

Yours faithfully,

David Cooke
Director on behalf of the AXA Rosenberg Management Ireland Ltd

AXA Resenberg Management Ireland Limited

78 Sir John Rogerson's Quay, Dublin 2, ireland
Diractors: David Cooke (veland), David Shubotham (ireland), William Wiebe (U.S.), Jennlfer Paterson {U.K.), Mark

Summerbel! (U.K.), Simon Vanstons (U.K), Gideon Smith {U.K.), Mithael Reinhard {(Germany), Nathalis Savay

(France), Vincent Ordonneau (U.8.)
Registered in Ireland Mo, 310308
Ragisiareg ofice; 78 Sir John Rogerson's Quay, Dublin 2, Ireland
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Mitteilung an alle Anteilseigner der Axa Investment Managers

Anbei finden Sie die Information der Fondsgesellschaft Axa Investment Managers, folgender Fonds ist
betroffen:

AXA Ros AC Asia Pac Ex Jap Eq B Cap — IEO0BO3Z0R82

Details kénnen Sie der beigefiigten Anlage entnehmen. Falls Ihre Kunden diesen Anderungen nicht
zustimmen und die Moglichkeit besteht, die Anteile ohne Geblhren seitens der Fondsgesellschaft
zur(ickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass fur die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Geblhren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.

Moventum §.C.A. « Sociélé en commandite par actions ~ B.P. 1257, L-1012 Luxembourg + Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Partner: Todd Robinscn « Chief Executive Officer: John Pauly
RCS Luxembourg B 75930 « VAT Registration LU 21852934 + www.moventum.lu » info@moventum.lu
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MRosenberg

An AXA Investment Muanngers Company

IMPORTANT: If you are in any doubt about the contents of this letter, you should consult your
stockbroker, bank manager, solicitor, accountant or other indapendant financial adviser, Whare all tha
securities have been sold ortransferred by the addresses, the circular and any other relevant documents
should be passed to the person through whom the sale or transfer was effected for transmission to the

purchaser or transfersa,

14/04/2011

AXA Rosenberg Equity Alpha Unit Trust (the "Trust™)

Dear Unithalder,

AXA Rosenberg Management Ireland Limited (the "Manager™) has received an update
from AXA Rosenberg Investment Management Limited (the "lnvestment Manager")
regarding the AXA Rosenberg ALLCTRY ASIA PAC EXJAP EQ ALPHA Fund ("sub-
fund") with respect to the risk model coding error (the "Coding Error").

This letter applies only to investors who were invested in the sub-fund between——————

26/05/2008 and 30/10/2009.

As indicated in its letter of 15 April 2010 circulated fo you, the Investment Manager
advised that It had engaged external experts to conduct a comprehensive and objective
assessment of the impact of the Coding Error an portfolio performance (the "Report™). The
Report has concluded that the sub-fund you were invested in was negatively impacted by
the Coding Error. Based on a presentation received, the Board has no current reason to
believe this is not the case. The Manager has sought full reimbursement for the Fund in
respect of loss caused by the Coding Error. While reserving all its rights vis-a-vis the
Investment Manager, the Manager intends to accept this payment in miligation of the
negative impact caused by the Coding Error. The Manager will discuss the appropriate
allocation process with the Central Bank of Ireland and the Trust's governing and
overseeing functions and will agree an appropriate allocation process, if any for this
payment. Any such approach may take some time 1o apply but we will keep you updated

- in this regard,

Yours faithfully,

- 7
/?W» d /ﬁ/u&

David Cocke
Director on behaif of the AXA Rosenberg Management Ireland Ltd

AXA Rosenberg Management freland Limited

78 Sir John Rogerson's Quay, Bublin 2, Ireland
Directors: David Cooke {Ireland), David Shubotham (Ireland), William Wiebs (U.8.), Jannifer Paterson {U.K.), Mark

Summerbeil (U.K.), Simon Vanstone (U.K.), Gideon Simith (U.K.), Michael Reinhard {Germany), Nathalie Savey
(Frange), Vingent Ordenneau (U.8.)

Ragislered in freland No. 310308
Registered offics; 78 Sir John Regerson's Quay, Dublin 2, irstard
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