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Mitteilung an alle Anteilseigner der Franklin Templeton Investment Fonds

Anbei finden Sie eine Information der Fondsgesellschaft Franklin Templeton Investment Funds,
folgende Fonds sind betroffen:

LU0029876355 Franklin Templeton Investment Emerging Markets Bond A Dis
LUO070302665 Franklin Templeton Investment Mutual Beacon A Cap
LU0138076046 Franklin Templeton Investment US Government AX Cap
LU0140362707 Franklin Templeton Investment Mutual Beacon A Cap
LU0152984307 Franklin Templeton Investment Emerging Markets Bond A Dis
LU0208291251 Franklin Templeton Investment Mutual Beacon A Dis

LU0316494557 Franklin Templeton Investment Global Fundamental Strategies A Cap
LUO0316494805 Franklin Templeton Investment Global Expertise A Cap
LU0316494631 Franklin Templeton Investment Global Fundamental Strategies A Dis
LU0316494987 Franklin Templeton Investment Global Expertise A EUR H1 Cap
LU0343423998 Franklin Templeton Investment Global Fundamental Strategies A Dis
LU0360500044 Franklin Templeton Investment Global Fundamental Strategies N H1 Cap
LU0478343683 Franklin Templeton Investment Emerging Markets Bond A Dis
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Luxermbourg, 11 May 2012

Subject: Change to the investrent palicy of

~ Franklin Templeton Investment Funds - Franklin U.S. Government Fund;

- Franklin Templeton Investment Funds — Franklin Mutual Beacon Fund;

— Franklin Templeton Investment Funds — Franklin Templeton Global Allocation Fund;

- Franklin Templeton Investment Funds ~ Franklin Templeton Global Fundamental Strategies Fund; and
- Franklin Templeton Investment Funds ~ Templeton Emerging Markets Bond Fund,

Dear Shareholder

The purpose of this letter is to inform you of a revision, with effect from 22 June 2012, to the investment
policies of (1) Franklin U.8. Government Fund, {ii) Franklin Mutual Beacon Fund, (i) Franklin Teron!eton
Global Allocacion Fund, (iv) Franklin Templeron Global Fundamental Strategies Fund and {v) Templeron
Emerging Markets Bond Fund, five sub-funds (the “Funds” and each a “Fund”} of the Luxembourg socicte
dinvestisscment a capital varigble Franklin Templeton Investment Funds (the “Company™).

The Investment Managers of the Funds do not intend to change the way the Funds are currently managed.

Their goal is ro offer stability and consistency in their investment management seyle. These changes are
intended to ensure that the Funds retain sufficient flexibility ro mect their invesiment abiectives in the

future. There will be no change to the investment strategy of the Funds.

A. Franklin Templeton Invesument Funds — Franklin U.S, Government Fund
The investment palicy of this Fund will be amended o add language on investment in mortgage- and
asset-backed securities.

"The investment policy of the Tund will be restated o read as follows:

“The Fund seeks to achteve its objective primarily through a policy of investing m debt obligations issucd
or guarantced by the US govermnent and its agencies, including purchasing mortgage- and asset-backed
securities.”

B. Lranklin Templeton Inyestment Funds « Franklin Mutual Beacon Fund

The investment policy of this Fund will be amended to deercase the Fund’s investment in securizies of
non-US issuers from 30% 1o 20%.

The second sentence of the frst paragraph of the investment policy of the Fund will be restated 1o read as
.
follows:

“No more than 20% of the Fund’s net asscts will generally be invested in securities of non-US issners.”
C. Franklin Templeton Investment Funds - Franklin ‘Templeton Global Allocation Fund

The investment policy of this Fund will be amended to add Janguage on investment in mortgage- and
asset-vacked securities,

The last sentence of the investment policy of the Fund will be restated to read as follows:

“The Fund may also purchase mortgage- and asset-backed securities and invest up 10 10% of its nel assets
in uniis of UCITS and other UCIs.”
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D. Franklin Templeton Investment Funds = Franklin Templeton Global Fundamenral Strategies Fund
The investment policy of this Fund will ke amended to add language on investment in morrgage-hacked
securities.

The last sentence of the first paragraph of the invesument policy of the Fund will be restated to read as
foilows:

“The Fund may invest up to 10% of its net assets in units of UCITS and other UCIs bu!l not invest more
than 10% of ils net assets i mortgage- and asset-backed securitis.”

L. Uranklin Templeton Investment Funds — Templeron Emerging Markets Bond Fund

The investment policy of this Fund will be amended to add language on investment in mortgage- and
asser-backed securities.

The sixth sentence of the first paragraph of the investment policy of the Fund will be restated 1o read as
folows:

“The tiend may also, n accordance with the investment restrictions, purchase mortgage- and asset-backed

securitics and invest in securitics or structired products where the security is linked 1o or derives s value
from another secarity or is linked 1o assets or currencies of any developing or Frergine Market cowntry,”

If you require further information please do not hesitate to contact your local Franklin Templeron
Investments office or your financial adviser.

Yours sincerely,
On behall of Franklin Templeton Investment Funds

) : /

Denise Voss
Conducting Officer
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