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Mitteilung an alle Anteilseigner der BLACKROCK.

Anbei finden Sie eine Information der Fondsgesellschaft BLACKROCK.

Folgende Fonds sind betroffen:

Name Isin

BGF EMERGING EUROPE "A2" (SGDHGD) ACC LU0572106309
BGF EMERGING EUROPE "A2" (USD) ACC LU0171273575
BGF EMERGING EUROPE "A2" ACC LU0011850392
BGF EMERGING EUROPE "A4" (EUR) INC LU0408221355
BGF EMERGING EUROPE "ADS" (GBP) INC LU0204061609
BGF EMERGING EUROPE "D2" (USD) ACC LU0827876581
BGF EMERGING EUROPE "D2" ACC LU0252967533
BGF EMERGING EUROPE "D2RF" (GBP HDG) ACC LU0827876748
BGF EMERGING EUROPE "D4RF" (GBP) INC LU0827876664
BGF EMERGING EUROPE "E2" (USD) ACC LUD171274896
BGF EMERGING EUROPE "E2" ACC LU0090830497
BGF EMERGING EUROPE C2 EUR LU0147383045
BGF EMERGING EUROPE C2 USD LU0338174369
BGF EMERGING MARKETS BOND "A2" (EUR HDG) ACC LU0413376566
BGF EMERGING MARKETS BOND "A2" (EUR) ACC LU0200683885
BGF EMERGING MARKETS BOND "A2" ACC LU0200680600
BGF EMERGING MARKETS BOND "A6" (HKDHGD) INC LUO764619960
BGF EMERGING MARKETS BOND "A6" (USD) INC LU0764617162
BGF EMERGING MARKETS BOND "B2" (USD) ACC LU0200681160
BGF EMERGING MARKETS BOND "D2" (EUR HDG) ACC LU0827877399
BGF EMERGING MARKETS BOND "D2" (EUR) ACC LU0827877043
BGF EMERGING MARKETS BOND "D2" ACC LU0297941386
BGF EMERGING MARKETS BOND "D3" (EUR) INC LU0827877126
BGF EMERGING MARKETS BOND "D3" (USD) INC LU0827876821
BGF EMERGING MARKETS BOND "E2" (EUR) ACC LU0200684180
BGF EMERGING MARKETS BOND "E2" ACC LU0200681830
BGF EMERGING MARKETS BOND "Q1" (USD) INC LU0200682218
BGF EMERGING MARKETS BOND A1 EUR LU0200683703
BGF EMERGING MARKETS BOND A1 USD LU0200680436
BGF EMERGING MARKETS BOND A3 EUR LU0200684008
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BGF EMERGING MARKETS BOND A3 USD LU0200680782
BGF EMERGING MARKETS EQUITY INCOME "A2" (USD) ACC LU0651946864
BGF EMERGING MARKETS EQUITY INCOME "A5G" (USD) INC | LU0651947912
BGF EMERGING MARKETS EQUITY INCOME "D2" (USD) ACC LU0653880228
BGF EMERGING MARKETS EQUITY INCOME "E2" (EURHDG) ACC LU0653880657
BGF EMERGING MARKETS EQUITY INCOME "E5G" (EURHDG) ACC LUO653880731
BGF EMERGING MARKETS C2 EUR LU0337200090
BGF EMERGING MARKETS C2 USD LUO147403504
BGF EMERGING MARKETS "A2" (EUR) ACC LU0171275786
BGF EMERGING MARKETS "A2" ACC LUO047713382
BGF EMERGING MARKETS "D2" (EUR) ACC LU0252967376
BGF EMERGING MARKETS "D2" ACC LU0252970164
BGF EMERGING MARKETS "E2" (EUR) ACC LU0171276081
BGF EMERGING MARKETS "E2" ACC LU0090830653
BGF GLOBAL SMALL CAP "A2" (EUR) ACC LU0171288334
BGF GLOBAL SMALL CAP "A2" ACC LUD054578231
BGF GLOBAL SMALL CAP "B2" (USD) ACC LU0147402878
BGF GLOBAL SMALL CAP "D2" (EUR) ACC LUO376433602
BGF GLOBAL SMALL CAP "E2" (EUR) ACC LU0171288508
BGF GLOBAL SMALL CAP "E2" ACC LUDi47403843
BGF GLOBAL SMALLCAP "D2" (USD) ACC LU0724617971
BGF GLOBAL SMALLCAP Q2 USD LU0054575049
BGF LOC EMERGING MKTS SHORT DUR BOND A1 EUR LU0278461065
BGF LOC EMERGING MKTS SHORT DUR BOND A2 SGD HDG LU0358998713
BGF LOC EMERGING MKTS SHORT DUR BOND A3 EUR LU0278457469
BGF LOC EMERGING MKTS SHORT DUR BOND A3 HKD LU0388349754
BGF LOC EMERGING MKTS SHORT DUR BOND A3 USD LU0278470132
BGF LOC EMERGING MKTS SHORT DUR BOND B1 USD LU0278477814
BGF LOC EMERGING MKTS SHORT DUR BOND D2 EUR HDGD LU0622213642
BGF LOC EMERGING MKTS SHORT DUR BOND E2 USD LU0374975414
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A1" INC LU0278477574
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A2" (CHFHGD) ACC | LU0623004180
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A2" (EUR) ACC LU0278457204
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A2" (EURHDG) ACC | LU0359002093
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A2" (PLNHGD) ACC | LU0480535052
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A2" (USD) ACC LU0278470058
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BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A3" (AUDHGD) INC | LU0575500318
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A4" (EUR}) INC LU0478974834
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A4" (USD) INC LU0548402170
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D2" (EUR) ACC LU0329592702
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D2" (PLN HDG) ACC | LU0827884684
ifég LOCAL EMERGING MARKETS SHORT DURATION BOND "D2" (SGD HDG) LU0827884767
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D2" (USD) ACC LU0383940458
'E((':SE LOCAL EMERGING MARKETS SHORT DURATION BOND "D2RF" (GBP HDG) LU0827885491
:BNGJ LOCAL EMERGING MARKETS SHORT DURATION BOND "D3" (AUD HDG) LU0827884841
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D3" (EUR) INC LU0827884924
BGF LOCAL EMERGING MARKETS SHORT CURATION BOND "D3" (HKD) INC LU0827885061
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D3" (USD) INC LU0523291242
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D4" (EUR) INC LUD827885145
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D4" (USD) INC LUO827885228
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "E2" (EUR) ACC LU0278459671
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "E2" ACC LU0474536231
BGF EMERGING MARKETS EQUITY INCOME "A2" (USD) ACC LUO651946864
BGF EMERGING MARKETS EQUITY INCOME "A5G" (USD) INC LUD651947912
BGF EMERGING MARKETS EQUITY INCOME "D2" (USD) ACC LU0653880228
BGF EMERGING MARKETS EQUITY INCOME "E2" (EURHDG) ACC LUO653880657
BGF EMERGING MARKETS EQUITY INCOME "E5G" {(EURHDG) ACC LU0653880731
BGF EMERGING MARKETS C2 EUR LU0337200090
BGF EMERGING MARKETS C2 USD LUO147403504
BGF EMERGING MARKETS "A2" (EUR) ACC LU0171275786
BGF EMERGING MARKETS "A2" ACC LUO047713382
BGF EMERGING MARKETS "D2" (EUR) ACC LU0252967376
BGF EMERGING MARKETS "D2" ACC LU0252970164
BGF EMERGING MARKETS "E2" (EUR) ACC LU0171276081
BGF EMERGING MARKETS "E2" ACC LU00S0830653
BGF GLOBAL SMALL CAP "A2" (EUR) ACC LU0171288334
BGF GLOBAL SMALL CAP "A2" ACC LUO054578231
BGF GLOBAL SMALL CAP "B2" (USD) ACC LU0147402878
BGF GLOBAL SMALL CAP "D2" (EUR) ACC LU0376433602
BGF GLOBAL SMALL CAP "E2" {EUR) ACC LU0171288508
BGF GLOBAL SMALL CAP "E2" ACC LU0147403843
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BGF GLOBAL SMALLCAP "D2" (USD) ACC LU0724617971
BGF GLOBAL SMALLCAP Q2 USD LU0054579049
BGF GLOBAL EQUITY "A2" (EUR) ACC LU0225796571
BGF GLOBAL EQUITY "A2" (SGDHGD) ACC LUO583850770
BGF GLOBAL EQUITY "A2" ACC LU0224106525
BGF GLOBAL EQUITY "ADS" (GBP) INC LUO071970049
BGF GLOBAL EQUITY "D2" (EUR) ACC LUD679964451
BGF GLOBAL EQUITY "D2" ACC LUD368268867
BGF GLOBAL EQUITY "D4RF" (GBP) INC LU0827881078
BGF GLOBAL EQUITY "E2" (EUR) ACC LU0225797033
BGF GLOBAL EQUITY "E2" ACC LU0224107176
BGF GLOBAL EQUITY A4 USD LU0266507630
BGF GLOBAL EQUITY INCOME "A2" (EUR HDG) ACC LU0625451603
BGF GLOBAL EQUITY INCOME "A2" (PLNHGD) ACC LU0654592483
BGF GLOBAL EQUITY INCOME "A2" (SGDHGD) ACC LU0661495795
BGF GLOBAL EQUITY INCOME "A2" ACC LU0545039389
BGF GLOBAL EQUITY INCOME "A4G" (EUR) INC LUO739721834
BGF GLOBAL EQUITY INCOME "A5G" (EURHDG) INC LU0625451512
BGF GLOBAL EQUITY INCOME "A5G" (SGDHGD} INC LU0661504455
BGF GLOBAL EQUITY INCOME "A5G" (USD) INC LU0553294199
BGF GLOBAL EQUITY INCOME "ASGRF" (GBP) INC LUD557294096
BGF GLOBAL EQUITY INCOME "A6" (USD) INC LU0738911758
BGF GLOBAL EQUITY INCOME "C2" (USD) ACC LU0545039629
BGF GLOBAL EQUITY INCOME "D2" (EUR HDG) ACC LU0827881409
BGF GLOBAL EQUITY INCOME "D2" (PLN HDG) ACC LU0827881151
BGF GLOBAL EQUITY INCOME "D2" (SGD HDG) ACC LU0827881581
BGF GLOBAL EQUITY INCOME "D2" ACC LU0545035975
BGF GLOBAL EQUITY INCOME "D5G" (EUR HDG) INC LUOB27881664
BGF GLOBAL EQUITY INCOME "D5G" (USD) INC LU0827881235
BGF GLOBAL EQUITY INCOME "D5GRF" (GBP HDG) INC LU0827881318
BGF GLOBAL EQUITY INCOME "D5GRF" (GBP) INC LU0B27881748
BGF GLOBAL EQUITY INCOME "E2" (EUR) ACC LU0628613043
BGF GLOBAL EQUITY INCOME "E2" (USD) ACC LU0545040122
BGF GLOBAL EQUITY INCOME "E5G" INC LU0579999342
BGF GLOBAL EQUITY INCOME E5G EUR HEDGED LU0628613126
BGF EMERGING MARKETS BOND "A2" (EUR HDG) ACC LU0413376566
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BGF EMERGING MARKETS BOND "A2" (EUR) ACC LU0200683885
BGF EMERGING MARKETS BOND "A2" ACC LU0200680600
BGF EMERGING MARKETS BOND "A6" (HKDHGD) INC LUO764619960
BGF EMERGING MARKETS BOND "A6" (USD) INC LUO764617162
BGF EMERGING MARKETS BOND "B2" (USD) ACC LU0200681160
BGF EMERGING MARKETS BOND "D2" (EUR HDG) ACC LUO827877399
BGF EMERGING MARKETS BOND "D2" (EUR) ACC LU0827877043
BGF EMERGING MARKETS BOND "D2" ACC LU0297941386
BGF EMERGING MARKETS BOND "D3" (EUR) INC LUO827877126
BGF EMERGING MARKETS BOND "D3" (USD) INC LU0827876821
BGF EMERGING MARKETS BOND '.'EZ” (EUR) ACC LU0200684180
BGF EMERGING MARKETS BOND "E2" ACC LU0200681830
BGF EMERGING MARKETS BOND "Q1" {USD) INC LU0200682218
BGF EMERGING MARKETS BOND Al EUR LUD200683703
BGF EMERGING MARKETS BOND Al USD LU0200680436
BGF EMERGING MARKETS BOND A3 EUR LUD200684008
BGF EMERGING MARKETS BOND A3 USD LUO200680782
BGF INDIA "A2" (EUR) ACC LUD248271941
BGF INDIA "A2" ACC LU0248272758
BGF INDIA "ADS" (GBP) INC LU0250163515
BGF INDIA "D2" (EUR) ACC LUD288299570
BGF INDIA "D2" (USD) ACC LU0724618193
BGF INDIA "D4RF" (GBP} INC LU0827882712
BGF INDIA "E2" (EUR) ACC LU0248273566
BGF INDIA "E2" ACC LU0248273137
BGF EURO RESERVE "A2" {(EUR) ACC LU0432365988
BGF EURO RESERVE "D2" (EUR) ACC LUD432366796
BGF EURO RESERVE "E2" (EUR) ACC LUD432366952
BGF US DOLLAR RESERVE "A2" (GBP HDG) ACC LU0297945965
BGF US DOLLAR RESERVE "A2" ACC LUOCD6061419
BGF US DOLLAR RESERVE "D2" (GBP HDG) ACC LU0329591720
BGF US DOLLAR RESERVE "D2" (USD) ACC LUD329592884
BGF US DOLLAR RESERVE "E2" (GBP HDG) ACC LUD297947409
BGF US DOLLAR RESERVE "E2" ACC LUD090845503
BGF ASIAN LOCAL BOND "A3" (USD) INC LU0776122540
BGF ASIAN LOCAL BOND "A6" (USD) INC LUO0755582797
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BGF ASIAN LOCAL BOND A2 USD LU0755582284
BGF ASIAN LOCAL BOND A6 HKD HEDGED LUO784402959
BGF ASIAN LOCAL BOND FUND D2 USD LU0813494522
BGF ASIAN TIGER BOND "A1" INC LU0063728728
BGF ASIAN TIGER BOND "A2" (SGDHDG) ACC LUO540000063
BGF ASIAN TIGER BOND "A2" ACC LU0063729296
BGF ASIAN TIGER BOND "A3" (HKDHGD) INC LU0496654236
BGF ASIAN TIGER BOND "A3" (SGD HDG) INC LU0830182670
BGF ASIAN TIGER BOND "A6" (HKDHGD) INC LUO784395997
BGF ASIAN TIGER BOND "A6" {(USD) INC LU0764618053
BGF ASIAN TIGER BOND "D2" ACC LUO776122383
BGF ASIAN TIGER BOND "D3" (HKD HDG) INC LU0827875690
BGF ASIAN TIGER BOND "D3" (USD) INC LU0827875344
BGF ASIAN TIGER BOND "D6" (USD) INC LU0827875427
BGF ASIAN TIGER BOND "E2" (EUR) ACC LU0277197249
BGF ASIAN TIGER BOND "E2" ACC LU0147399801
BGF ASIAN TIGER BOND A3 AUD HEDGED LU0841155764
BGF ASIAN TIGER BOND A3 EUR HEDGED LUO841166456
BGF ASIAN TIGER BOND A3 USD LU0172393414
BGF EMERGING EUROPE "A2" (SGDHGD) ACC LUO572106309
BGF EMERGING EURQOPE "A2" (USD) ACC LU0171273575
BGF EMERGING EUROPE "A2" ACC LU0011850392
BGF EMERGING EUROPE "A4" (EUR) INC LU0408221355
BGF EMERGING EUROPE "ADS" (GBP) INC LU0204061609
BGF EMERGING EUROPE "D2" (USD) ACC LU0827876581
BGF EMERGING EUROPE "D2" ACC LU0252867533
BGF EMERGING EUROPE "D2RF" (GBP HDG} ACC LUD827876748
BGF EMERGING EUROPE "D4RF" (GBP) INC LUD827876664
BGF EMERGING EUROPE "E2" (USD) ACC LU0171274896
BGF EMERGING EUROPE "E2" ACC LUO030830497
BGF EMERGING EUROPE C2 EUR LUD147383045
BGF EMERGING EUROPE C2 USD LUO338174365
BGF EMERGING MARKETS BOND "A2" (EUR HDG) ACC LU0413376566
BGF EMERGING MARKETS BOND "A2" (EUR) ACC LU0200683885
BGF EMERGING MARKETS BOND "A2" ACC LU0200680600
BGF EMERGING MARKETS BOND "A6" (HKDHGD) INC LU0764619960

Moventum S.C.A. - Société en commandite par actions * B.P. 1257, L-1012 Luxembourg * Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg

Chairman of the Board of Directors of the General Partner: Todd Robinson « Chief Executive Officer: John Pauly
RCS Luxembourg B 75830 + VAT Registration LU 21852934 « www.moventum.lu « info@moventum.lu




MOVENTUM @&

BGF EMERGING MARKETS BOND "A6" (USD) INC LU0764617162
BGF EMERGING MARKETS BOND "B2" (USD) ACC LUO200681160
BGF EMERGING MARKETS BOND "D2" (EUR HDG) ACC LUOB27877399
BGF EMERGING MARKETS BOND "D2" (EUR) ACC LU0827877043
BGF EMERGING MARKETS BOND "D2" ACC LU0297941386
BGF EMERGING MARKETS BOND "D3" (EUR) INC LU0827877126
BGF EMERGING MARKETS BOND "D3" (USD) INC LU0827876821
BGF EMERGING MARKETS BOND "E2" (EUR) ACC LU0200684180
BGF EMERGING MARKETS BOND "E2" ACC LU0200681830
BGF EMERGING MARKETS BOND "Q1" (USD) INC LU0200682218
BGF EMERGING MARKETS BOND Al EUR LUD200683703
BGF EMERGING MARKETS BOND A1 USD LU0200680436
BGF EMERGING MARKETS BOND A3 EUR LU0200684008
BGF EMERGING MARKETS BOND A3 USD LUO200680782
BGF EMERGING MARKETS EQUITY INCOME "A2" (USD) ACC LU0651946864
BGF EMERGING MARKETS EQUITY INCOME "A5G" (USD) INC LU0651947912
BGF EMERGING MARKETS EQUITY INCOME "D2" (USD) ACC LU0653880228
BGF EMERGING MARKETS EQUITY INCOME "E2" (EURHDG) ACC LU0653880657
BGF EMERGING MARKETS EQUITY INCOME "E5G" (EURHDG) ACC LU0653880731
BGF EMERGING MARKETS C2 EUR LU0337200090
BGF EMERGING MARKETS C2 USD LU0147403504
BGF EMERGING MARKETS "A2" (EUR} ACC LU0171275786
BGF EMERGING MARKETS "A2" ACC LU0047713382
BGF EMERGING MARKETS "D2" (EUR) ACC LU0252967376
BGF EMERGING MARKETS "D2" ACC LU0252570164
BGF EMERGING MARKETS "E2" (EUR) ACC LU0171276081
BGF EMERGING MARKETS "E2" ACC LUO090830653
BGF EURO RESERVE "A2" (EUR) ACC LU0432365988
BGF EURO RESERVE "D2" (EUR) ACC LU0432366796
BGF EURO RESERVE "E2" (EUR) ACC LU0432366952
BGF GLOBAL SMALL CAP "A2" (EUR) ACC LUD171288334
BGF GLOBAL SMALL CAP "A2" ACC LUO054578231
BGF GLOBAL SMALL CAP "B2" (USD) ACC LU0147402878
BGF GLOBAL SMALL CAP "D2" (EUR) ACC LU0376433602
BGF GLOBAL SMALL CAP "E2" (EUR) ACC LU0171288508
BGF GLOBAL SMALL CAP "E2" ACC LU0147403843
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BGF GLOBAL SMALLCAP "D2" (USD) ACC LU0724617971
BGF GLOBAL SMALLCAP Q2 USD LU0054575049
BGF GLOBAL EQUITY "A2" (EUR) ACC LU0225796571
BGF GLOBAL EQUITY "A2" (SGDHGD) ACC LUD583850770
BGF GLOBAL EQUITY "A2" ACC LU0224106525
BGF GLOBAL EQUITY "ADS" (GBP) INC LU0071970049
BGF GLOBAL EQUITY "D2" (EUR) ACC LUD679964451
BGF GLOBAL EQUITY "D2" ACC LUO368268867
BGF GLOBAL EQUITY "D4RF" (GBP) INC LU0827881078
BGF GLOBAL EQUITY "E2" (EUR) ACC LU0225797033
BGF GLOBAL EQUITY "E2" ACC LU0224107176
BGF GLOBAL EQUITY A4 USD LU0266507630
BGF GLOBAL EQUITY INCOME "A2" (EUR HDG) ACC LU0625451603
BGF GLOBAL EQUITY INCOME "A2" (PLNHGD) ACC LUD654592483
BGF GLOBAL EQUITY INCOME "A2" (SGDHGD) ACC LU0661495795
BGF GLOBAL EQUITY INCOME "A2" ACC LU0545039389
BGF GLOBAL EQUITY INCOME "A4G" (EUR) INC LU0739721834
BGF GLOBAL EQUITY INCOME "A5G" (EURHDG) INC LU0625451512
BGF GLOBAL EQUITY INCOME "A5G" (SGDHGD) INC LUD661504455
BGF GLOBAL EQUITY INCOME "A5G" (USD) INC LU05532941595
BGF GLOBAL EQUITY INCOME "A5GRF" (GBP) INC LUO557294096
BGF GLOBAL EQUITY INCOME "A6" (USD) INC LUO738911758
BGF GLOBAL EQUITY INCOME "C2" (USD} ACC LU0545039625
BGF GLOBAL EQUITY INCOME "D2" (EUR HDG) ACC LUO827881409
BGF GLOBAL EQUITY INCOME "D2" (PLN HDG) ACC LUO827881151
BGF GLOBAL EQUITY INCOME "D2" (SGD HDG) ACC LU0827881581
BGF GLOBAL EQUITY INCOME "D2" ACC LUD545038975
BGF GLOBAL EQUITY INCOME "D5G" (EUR HDG) INC LUD827881664
BGF GLOBAL EQUITY INCOME "D5G" (USD) INC LU0827881235
BGF GLOBAL EQUITY INCOME "D5GRF" (GBP HDG) INC LUO827881318
BGF GLOBAL EQUITY INCOME "D5GRF" (GBP) INC LUOB27881748
BGF GLOBAL EQUITY INCOME "E2" (EUR) ACC LU0628613043
BGF GLOBAL EQUITY INCOME "E2" (USD) ACC LU0545040122
BGF GLOBAL EQUITY INCOME "E5G" INC LUO5759959342
BGF GLOBAL EQUITY INCOME E5G EUR HEDGED LU0628613126
BGF INDIA "A2" (EUR) ACC LU0248271941
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BGF INDIA "A2" ACC LU0248272758
BGF INDIA "ADS" (GBP) INC LUO250163515
BGF INDIA "D2" (EUR) ACC LU0288293570
BGF INDIA "D2" (USD) ACC LU0724618193
BGF INDIA "D4RF" (GBP) INC LU0B27882712
BGF INDIA "E2" (EUR) ACC LU0248273566
BGF INDIA "E2" ACC LU0248273137
BGF LOC EMERGING MKTS SHORT DUR BOND A1 EUR LU0278461065
BGF LOC EMERGING MKTS SHORT DUR BOND A2 SGD HDG LU0358998713
BGF LOC EMERGING MKTS SHORT DUR BOND A3 EUR LU0278457465
BGF LOC EMERGING MKTS SHORT DUR BOND A3 HKD LUD388349754
BGF LOC EMERGING MKTS SHORT DUR BOND A3 USD LU0278470132
BGF LOC EMERGING MKTS SHORT DUR BOND B1 USD LU0278477814
BGF LOC EMERGING MKTS SHORT DUR BOND D2 EUR HDGD LU0622213642
BGF LOC EMERGING MKTS SHORT DUR BOND E2 USD LU0374975414
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A1" INC LU0278477574
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A2" (CHFHGD) ACC | LU0623004180
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A2" (EUR) ACC LU0278457204
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A2" (EURHDG) ACC | LU0359002093
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A2" (PLNHGD) ACC | LUO480535052
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A2" (USD) ACC LU0278470058
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A3" (AUDHGD) INC | LUO575500318
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A4" (EUR) INC LU0478974834
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "A4" (USD) INC LU0548402170
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D2" (EUR) ACC LU03259592702
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D2" {PLN HDG) ACC | LU0827884684
igg LOCAL EMERGING MARKETS SHORT DURATION BOND "D2" (SGD HDG) LUOR27884767
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D2" {USD) ACC LU0383540458
ig(F: LOCAL EMERGING MARKETS SHORT DURATION BOND "D2RF" (GBP HDG) LU0827885491
:SI\JGCF LOCAL EMERGING MARKETS SHORT DURATION BOND "D3" (AUD HDG) LU0R27884841
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D3" (EUR) INC LU0827884924
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D3" (HKD) INC LU0827885061
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D3" (USD) INC LU0523291242
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D4" (EUR) INC LU0827885145
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "D4" (USD) INC LU0827885228

Moventum S.C.A. = Société en commandite par actions * B.P. 1257, L-1012 Luxembourg * Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Partner: Todd Robinson * Chief Executive Officer: John Pauly
RCS Luxembourg B 75830 * VAT Registration LU 21852934 - www.moventum.lu « info@moventum.lu
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BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "E2" (EUR) ACC LU0278459671
BGF LOCAL EMERGING MARKETS SHORT DURATION BOND "E2" ACC LU0474536231
BGF US DOLLAR RESERVE "A2" (GBP HDG) ACC LU0297945965
BGF US DOLLAR RESERVE "A2" ACC LU0006061419
BGF US DOLLAR RESERVE "D2" (GBP HDG) ACC LU0329591720
BGF US DOLLAR RESERVE "D2" (USD} ACC LU0329592884
BGF US DOLLAR RESERVE "E2" (GBP HDG) ACC LU0297947409
BGF US DOLLAR RESERVE "E2" ACC LUO090845503
BGF WORLD RESOURCES EQUITY INCOME "A2" (USD) ACC LUOB612318385
BGF WORLD RESOURCES EQUITY INCOME "A4G" (USD) INC LU0654597011
BGF WORLD RESOURCES EQUITY INCOME "A5G" (USD) INC LU0612318971
BGF WORLD RESOURCES EQUITY INCOME "A&" (USD) INC LUO738912053
BGF WORLD RESOURCES EQUITY INCOME "D2" (USD) ACC LU0B12319607
BGF WORLD RESOURCES EQUITY INCOME "E2" (USD) ACC LU0612320019
BGF WORLD RESOURCES EQUITY INCOME E2 EUR LUD628613639
BGF WORLD RESOURCES EQUITY INCOME E5G EUR HGD LU0612319946

Moventum S.C.A. - Société en commandite par actions » B.P. 1257, L-1012 Luxembourg - Registered office: 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Partner: Todd Robinson « Chief Executive Officer: John Pauly
RCS Luxembourg B 75930 - VAT Registration LU 21852934 - www.moventum.lu = info@moventum.u



BLACKROCK®

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If you are in any doubt about the
action o be taken you should consult your stockbroker, bank manager, solicitor, accountant, relationship manager
or other professional adviser immediately,

BLACKROCK GLOBAL FUNDS (the “Company”)

Registered office: 2-4, rue Eugéne Ruppert, L-2453 Luxembourg, Grand Duchy of Luxembourg
R.C.S. Luxembourg B.6317

9.
10,

BlackRock Global Funds ~ Asian Local Boend Fung

BlackRock Global Funds ~ Aslan Tiger Bond Fund

BlackRock Global Funds - Emerging Europe Fund

BlackRock Global Funds - Emerging Markets Bond Fund
BlackRock Global Funds - Emerging Markets Equity Income Fund
BlackRock Global Funds - Emerging Markets Fund

BlackRock Global Funds — Euro Reserve Fund

BlackRock Global Funds - Global Equity Fund

BlackRock Global Funds - Global Equlty Income Fund

BlackRock Global Funds ~ Global SmallCap Fund

11. BlackRock Global Funds - India Fund

12, BlackRock Global Funds - Local Emerging Markets Short Duration Bond Fund
13. BlackRock Global Funds ~ US Dollar Reserve Fund

14. BlackRock Global Funds ~ World Resources Equity Income Fund

(each a "Fund”and together “the Funds”)

8 February 2013

Dear Shareholder,

The Board of Directors is writing to you to advise you of a number of changes that it proposes to make to the Funds. All changes set
outin this letter will take effect on 21 March 2013 (the “Effective Date") and will be reflected in the Prospectus of the Company.

This letter forms notice to Shareholders affected by these changes.

; 1. Notlce of Important Fund-Specific Changes

1.1 Change relating to Emerging Europe Fund, Emerging Markets Bond Fund, Emerging Markets Equity Income Fund,
Emerging Markets Fund, Global SmallCap Fund and Local Emerging Markets Short Duration Bond Fund

-

Change to the definition of "developing” and "emerging" markets or countries

The definition of "developing” and “emerging” markets or countries in the “Investrment Objectives & Policies”
section of the Prospectus will be clarified to better reflect how the emerging markets funds within the Company
are managed. As "developing” or "emerging” markets and countries encompass a population which is constantly
changing, the Directors have determined that a broader definition in the Prospectus, rather than a definition which
makes reference to a specific index. would be more appropriate,

This change will not affect the way the Funds are managed. The amended definition of "developing” and "smerging”
markets or countries can be found in Appendix A attached.

A brief description of the investment objective and policy of the Funds referred to in this section 1.1 ¢can be found in
Appendix B attached.



1.2

1.3

1.4

Change relating to Emerging Markets Equity Income Fund, Emerging Markets Fund, Global Equity Fund, Global
Equity Income Fund and Global SmalilCap Fund

~ Change to the definition of “developed markets” and “developed countries”
The definition of "developed markets” and “developed countries” in the “Investment Objectives & Policies” section
of the Prospectus will be clarified to better reflect how the funds within the Company which invest in developed
markets and countriss are managed. As "developed” markets and countries encompass a population which is
constantly changing, the Directors have determined that a broader definition in the Prospectus, rather than a
definition which makes reference to a specific index, would be more appropriate.

This change will not affect the way the Funds are managed. The amended definition of “developed marksts" and
“developed countries” can be found in Appendix A attached.

Abrief description of the investment objective and policy of the Funds referred to in this section 1.2 can be found in
Appendix B attached.

Emerging Markets Bond Fund

From the Effective Date, the Fund will adopt a revised investment approach in order to better position the strategy to
provide a more balanced investment solution for Sharehoiders in respect of the extent to which the Fund may invest in
any single country.

As part of this repositioned strategy, the existing benchmark for the Fund. the JP Margan Emerging Markets Bond

Index Global, will be replaced by the JP Morgan Emerging Markets Bond Index Global Diversified Index. Both indices are
emerging market sovereign / Quasi-sovereign benchmarks with an approximate weighting of 60% in investment grade
bonds and 40% in high yisld bonds. However, the existing benchmark does not limit the weighting of a single country
and therefore such index may be dominated by a few individual countries (which, for example, might be highly-indebted
and / or debt-dependent countries). The Dirgctors propose to move to a benchmark that caps the weight of a single
country to ensure that the Fund's benchmark is sufficiently diversified. The new benchmark, the JP Morgan Emerging
Markets Bond Index Global Diversified Index, caps the weight of exposure to any one index country to no more than 10%
of the total index and this should result in the Fund having a more diversified benchmark, Further, the new benchmark
index has become the industry standard benchmark for such funds, used by the majority of asset managers.

There will be no change in the overall risk profile of the Fund as a result of this change of benchmark. This change may
resultin a more diversified portfolio.

The change will take effect on the Effective Date. For the avoidance of doubt, the Directors consider that the
repositioned strategy is consistent with the name, investiment objective and policy of the Fund, as currently set out
in the Prospectus, and that accordingly only the change of benchmark will be reflected in the Prospectus (where it is
stated in the context of a risk management benchmark),

A brief description of the investment objective and policy of the Fund can be found in Appendix B attached.
India Fund

From the Effective Date, the Fund will adopt an alternative benchmark index. The existing benchmark, the S&P IFC
Emerging Markets Investible India Index, will be replaced by the MSC! India Index. The benchmarks are very similar,
however, the existing benchmark curre ntly has over 200 constituents whilst the new bench mark currently has fawer
than 100 constituents. The new benchmark also has a slightly higher percentage of holdings in large-cap companies.

When the Fund was first launched, the existing benchmark was desmed appropriate when compared with competitor funds
of that time. Teday, there is a much broader competitor universe and the majority of India dedicated funds use the MSCH

India Index as their benchmark, Accordingly, the MSCI India Index is, in the Director's opinion, a more appropriate benchmark
for the Fund which will enabls investors to better compare the performance of the Fund with other India dedicated funds,

For the avoidance of doubt this change of benchmark will not affect the way inwhich the Fund is managed and
Shareholders will be unaffected by the change, There will be no change 10 the investment strategy, portfolio or the
overall risk profile of the Fund.

The change of benchmark will take effect on the Effective Date and will be reflected in the updated Prospectus (where it
is stated in the context of a risk management benchmark),

ADrief description of the investment objective and policy of the Fund can be found in Appendix B attached.



1.5

1.6

17

1.8

Locat Emerging Markets Short Duration Bond Fund (to be renamed “Emerging Markets Local Currency Bond Fund")

The investment policy of the Fund will be amended to remove the current restriction on the Fund to only invest in

fixed income transferable securities with a duration of less than five years and to have an average duration across the
portfolio of not more than two years. Duration is a measure of the average time it takes the Fund to getits return (both
capital and income) on the investments it holds. This revised investment approach will allow the Fund to invest in fixed
income transferable securities of all durations and the average duration of the Fund's portfolio will increase accordingly.
This is also expecled to have the effect of Increasing the Fund's overall risk profile as longer-term bonds generally have
a greater exposure to interest rate changes than shorter-term bonds, The Directors consider that the repositioned
strategy will provide greater investment opportunities and potential for greater return,

In conjunction with the changes being made to the investment policy of the Fund, the Directors consider that to

reflect the repositioned strategy, the name of the Fund and the benchmark of the Fund should also be updated. The
existing benchmark, the JP Morgan Emerging Local Markets Plus Index, will be replaced by the JP Morgan GBI-EM
Global Diversified Index, The existing benchmark tracks total return for emerging market local currency money market
instruments whilst the new benchmarlk tracks total return for emerging market local cu rrency government bonds, With
the growth of the local currency government bond market, which now accounts for well over half the emerging market
debt universe, the Directors consider that the new benchmark provides a better reflection of the current emerging
market debt universe and is therefore a more suitable benchmark for the Fund. These changes will take effect on the
Effective Date. All changes being made in relation to this Fund will be reflected in the updated Prospectus, including the
change of benchmark (where it is stated in the context of a risk management benchmark),

The amended name and investment policy for the Fund can be found in Appendix C attached,
World Resources Equity Income Fund (to be renamed “Natural Resources Growth & Income Fund"}

The wording of the investment objective of the Fund will be amended to better reflect the nature of returns from
investmentin the natural resources sector The Fund's investment strategy has the potential to produce long term
capital growth as well as an above average income from its investments. The proposed change to the wording of the
investment objective for the Fund will make it clearer that the objective of the Fund is also to achieve capital growth.
There will be no change to the investment policy of the Fund.

In conjunction with the change being made to the investment objective of the Fund, the Directors consider that the
name of the Fund should also pe updated. For the avoidance of doubt these changes will not affect the way in which

the Fund is managed and Shareholders will be unaffected by the changes, There will be no change tc the investment
strategy or the overall risk profile of the Fund and the benchmark will also remain unchanged. These changes will take
effect on the Effective Date. The changes being made in relation to this Fund will be reflected in the updated Prospectus.

The amended name and investment objective wording for the Fund can be found in Appendix C attached.
BGF Euro Reserve Fund and BGF US Dollar Reserve Fund (collectively, "BGF Reserve Funds")

Given the low interest rate environment currently experienced in the US, Europe and UK, the BGF Reserve Funds are
producing comparatively low gross (before expenses) yields, The net (after expenses) yreld for many of the Shares is now
negative, or at risk of being negative if the low interest rate environment continues,

BlackRock has therefore made a decision that, at its discretion, it may apply a full or partial management fee waiver

to the BGF Reserve Funds in order to mitigate the risk of the BGF Reserve Funds experiencing negative net fund yields.
Although the management fes waiver will aim to avoid a negative net fund yield on all Shares of the BGE Reserve Funds,
investors should note that the management fee waiver applied may not always be sufficient to avoid a negative return
to investors,

[n order to achieve these aims, tha amount of management fee waiver applied to a particular Share Class may fluctuate
frem day to day and may be discontinued at any time,

Enhanced disclosure relating to the Funds' exposure to non-investment grade savereign debt
The “Investment Objectives and Policies” section of the Prospectus in place at the Effective Date will include enhanced

disclostire relating to the Funds' exposure to non-investment grade sovereign debt. The disclosure will set out which of the
Funds, as at the date of the Prospectus, may invest more than 10% of their Net Asset Value in debt securities issued and/



or guaranteed by governments in each of the relevant countries which are rated non-investment grade. This amendment to
the Prospectus is for the purposes of enhanced disclosure only and will not affect the way the Funds are managed.

The enhanced disclosure wording ¢an be found in Appendix D attached.
2. Action totake

If you are a Shareholder in any of the Funds listed above, you need take no action if you are content with the changes to be
made to the Fund(s).

Alternatively you may either convert your holding into another of the Company's Funds without charge or redeem your holding
(in accordance with the procedure in the Prospectus) without charge at any time up to the Effective Date as applicable
(although you should note that any contingent deferred sales charge charged by distributors may appiy) or any such other
date when the spaecific change will become effective ag per above.

Your conversion will be effected no later than the Dealing Day following receipt of your instruction, Redemption proceeds will
be sent to you on the third business day following your instruction provided that all necessary payment instructions have
been received in writing and you have provided various identification documents. Details of the documents required are
available from the local Investor Servicing team.

Investors should, however, consult their financial or other professional advisers on the possible tax or other consequences of
buying, holding, transferring, switching, converting, redeeming or otherwise dealing in the Company's Shares under the laws
of their countries of residence, citizenship and domicile,

3

Directors’responsibility

The Board of Directors of the Company &ccepts responsibility for this letter and the information contained in it. To the bast
of the knowledge and belief of the Board of Directors (who have taken all reasonable care to ensure that this is the case) the
information contained in this letter is in accordance with the facts and does not omit anything likely to affect the impact of
such information.

4. New Prospectus
Allof the changes set cut above will be reflected in the updated Progpectus which will be available from the local Investor
Servicing team from the Effective Date, As required, updated KlIDs in respect of the affected Funds will also be published
on the Effective Date. For the avoidance of doubt, capitalised terms used in this letter shall bear the meaning set out in the

Prospectus,

If you would like any further information, please contact the local Investor Servicing team on +44 (0)20 7743 3300 or your
local representative.

Yours faithfully,

Al My

Nicholas C. D. Hall
Chairman



APPENDIX A

AMENDMENTTO THE DEFINITION OF "DEVELOPING" AND “EMERGING"” MARKETS AND COUNTRIES AND AMENDMENT TO THE DEFINITION
OF “DEVELOPED MARKETS" AND “DEVELOPED COUNTRIES" AS REFERRED TQ IN SECTIONS 1.1 and 1.2

[£OBUECT:
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»  Where an individual investment policy of a Fund eveloped” markets or countries these are typically

refers to investment in “developed markets” or markets or countring which, on the basis of criteria such as economic weatlth,
“developed countries” the Fund may invest in development, liquidity and market accessibility are considered as more advanced
rnarkets or countries contained in the MSCH ur mature markets or countries, The markets and countries which may be
Waorld Index for Equity Funds or the JP Morgan classified as developed for a Fund are subject to change and may include, though
Government Bond Index Broad for Bond Funds, are not limited to, countries and regions such as Austrslia, Canada, Japan, New
Accordingly any reference to “developing” or Zesland, United Stales of America and Western Europe.

“emerging” markets or countries is to markets or
countries not contained in the applicable index. b Where reference is made to "developing” or "amerging” markets or countries, these
are typically markets of poorer or less developed countries which exhibit lower
lavels of economic and/or capital market development. The markets and countries
which may be classified as developing or emerging for a Fund are subject

to change and may include, though are not limited to, any country or region
outside of Australia, Canada, Japan, New Zealand, United States of America and
Western Europe.




APPENDIX B

INVESTMENT OBJECTIVES AND POLICIES OF THE FUNDS

Emerging Europe Fund

The Emerging Europe Fund segks to maximise total return. The Fund invests at least 70% of its total assets in the equity securities of
companies domiciled in, or exercising the predominant part of thair economic activity in, emerging European countries. [t may also invest in
companies domigiled in and around, or exercising the predominant part of their BCONOMIC activity in and around, the Mediterranean region.

Emerging Markets Bond Fund

The Emerging Markets Bond Fund seeks to maximise total return. The Fund invests at least 70% of its total assets in the fixed income
transferable securities of governments and agencies of, and companies domiciled or exercising the predominant part of their economic
activity in, emerging markets, The Fund may invest in the full spectrum of available securities, including non-investment grade, Currency
exposure is flexibly managed.

Emerging Markets Equity Income Fund

The Emerging Markets Equity Incorne Fund seeks an above average income from ils equity investments without sacrificing iong term

capital growth. The Fund invests globally at least 70% of its total assets in the equity securities of companies domiciled in, or exercising

the predominant part of their economic activity in, emerging marketg, investment may also be made in the equity securities of companies
domiciled in, or exercising the predominant part of their economic activity in, developed markets that have significant business operations in
emerging markets, This Fund distributes income gross of expenses.

Emerging Markets Fund

The Emerging Markets Fund sesks to maximise total return. The Fund invests globally at least 70% of its total assets in the 8quity securities
of companies domiciled in, or exercising the prodominant part of their economic aclivity in, ernerging markets, lnvestment may also be made
in the equity securities of companies domiciled in, or exercising the predominant part of their economic activity in, developed markets that
have significant business operations in emerging markets,

Global $SmaliCap Fund

The Global SmallCap Fund seeks to maximise tolal return, The Fund invests globally at leasl 70% of its oLal assels in the equity securities
of smaller capitatisation companies. Smaller capitalisation companies are considered companies which, at the time of purchase, form the
bottom 20% by market capitatisation of global stock markets. Although it is likely that most of the Fund's investments will be in companies

located in developed markets globally, the Fund may also invest in the emerging markets of the world. Currency exposure is floxibly managed.

Glebal Equity Fund

The Global Equity Fund seeks to maximise total return, The Fund invests globally at least 70% of its total assets in equity securities. At least
91% of total assets wilt be invested in the equity securities of companies domisiled in, or exercising the predominant part of their economic
activity in, developed markets.

Global Equity Income Fund

The Global Equity Income Fund seeks an above average income from its equity investments wilhout sacrificing long term capital growth. The
Fund invests globally at least 70% of its total assets inthe equity socurities of companies domiciled in, or exercising the pradominant part of
their economic activity in, developed markets, This Fund distributes income gross of expenses, Currency exposure is flexibly managed.

Local Emerging Markets Short Duration Bond Fund
Please refer (o Appendix C,

India Fund
The India Fund seeks to rmaximise total return. The Fund invests at least 70% of its total assets in the equity securities of companies
domiciled in, or exercising the predeminant part of their economic activity in, India. (The Fund may invest through its Subsidiary),

World Resources Equity income Eund
Please refer to Appendix C.




APPENDIX C

AMENDMENT TO THE NAME, INVESTMENT QBJECTIVE AND POLICY OF THE LOCAL EMERGING MARKETS SHORT DURATION BOND FUND,
AS REFERRED TO IN SECTION 1.5

: 7 5
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The Local Emerging Markets Short Duration Bond Fund seeks
to maximise total return. The Fund invests at least 70% of
it total assets in local currency-denominated fixed income
transferable securities with a duration of less than five years
issued by governments and agencies of, and companies domiciled
or exercising the predominant part of their economic actwvily in,
emerging markets. The average duration is not mare than two yaars,
The full spectrum of available securities, including non-investment
grade, may be utilised. Currency exposure is flexibly managed.

The Emerging Markets Local Currency Bond Fund seeks

s
maximise total return, The Fund invests at least 70% of its total
assels in local currency-denominated fixed income transferable
securities Miﬁ-ﬁ-dﬂf&fi@ﬁﬁﬂﬁﬁ‘ﬁ‘mtﬁ_-ﬁ&mm issued
by governments and agencies of, and companies domiciled or
exercising the predominant part of their economic activity in,
emerging markets, ﬂwwmmeﬂwﬁ_wmm
The full spectrum of available securities, including non-investment
grade, may be utilised. Currency exposure is flexibly managed.

AMENDMENT TO THE NAME AND INVESTMENT OBJECTIVE OF THE WORLD RESOURCES EQUITY INCOME FUND, AS REFERRED
TO IN SECTION 1.6

S an above average
income from its equity investmants, The Fund invests at least 70%
of its total assets in the equity securities of companies whose
predominant economic activity is in the natural resources 5GCLor,
such as, but not limited to, cornpanies engaged in mining, energy and
agriculture. The Fund makes use of derivatives in a way that may be
significant to its investment objective in order to generate additional
income, The Fund distributes income gross of expenses.

% = RI3
The Natural Resourges Growth & Income Fund seaks to achieve
capital growth and an above average income from its equity
investments. The Fund invests at least 70% of its total assets in
the equity securities of companies whose predominant economic
activity is in the natural resources sector, such as, but not limited
to. companies engaged in mining, energy and agriculture. The Fund
makes use of derivatives in a way that may be significant to its
investment objective in order to generate additional income. The
Fund distributes income gross of expanses,




APPENDIX D

ENHANCED DISCLOSURE RELATING TO THE FUNDS' INVESTMENT IN NON-INVESTMENT GRADE SOVEREIGN DEBT, AS REFERRED T0 IN
SECTION 1.8

It is anticipated that the foliewing Funds, as set out in the table below, may invest more than 10% of their Net Asset Vaiue in debt securities
issued and/or guaranteed by governiments in each of the relevant countries which, as &t the date of the Prospectus, are rated non-investmont
grade, Investors should note that whilst this table sets out the expected maximum exposure to these countrigs, these figures are not indicative
of the Funds current holdings in these countries which may fluctuate.

Asian Local Bond Fund

The objective of Lthe Fund is 1o Bain exposure 10 Lhe local bond markat in Asig excluding Japan. This includes exposure to debt securities
issued by governments, public or local authorities of countries in Asia excluding Japan, some of which may be rated non-investment grade.

Applicable Lo: Indonesia and the Philippines only

The Fund is expected to invest more than 10% {but no more than 35%) of its Net Asset Value in debt securities issued by and/or
guaranteed by governments of the above countrigs which are, as at the dale of (hig Prospectus. rated non-investment grade.

Due to market movements, as well as credit/investment rating changes. the exposure may change over time, The above countries are for
reference only and may change without prior notice Lo the investors,

As at the date of this Prospectus. the government bond markets of the above countries each account for a significant weight of the

emerging market bond universe within the Fund's benchinark, the HSBC Asisn Local Bond Index. Although this Fund is not an index-
tracking fund, the investment manager will take into account the constituent weighting of the benchmark when making investment
dacisions, and hence may invest more than 10% of the Fund's Net Asset Value in each of these countries.

Aslan Tiger Bond Fund

The objective of the Fund is to gain exposure to the debt securities of issuers within the Asian Tiger countries, Thig includes exposure to debt
securities issued by governments, public or local authorities of Asian Tiger countries, some of which may be rated non-investment grade.

Applicable to: Indonesia and the Philippines only

The Fund is expected to invest more than 10% (but no more than 35%) of its Net Asset Value in debt securities issued by and/or
guaranteed by governments in each of the above countries, which are, as at the date of this Prospectus, rated non-investment grade,

Due lo markel movements, as well as credit/investment rating changes, the exposure may change over time. The above countries are for
reference only and may change without prior notice te the investors,

As at the date of this Prospectus, the government bond rmarkets of the above countries each account for a significant weight of the

emnerging markel bond universe within the Fund's benchmark, the JP Morgan Asian Credit Index. Although this Fund is not an index-
tracking fund, the investment manager will take into account the constituent weighting of the benchmark when making investment
decisions, and hence may invest more than 10% of the Fund's Net Asset Value in each of these counfries,

Emerging Markets Bond Fund

The objective of the Fund is to gain exposure to debt securities issued by governments, public or local authorities of emerging market
countries which, by their nature, are more likely to be rated non-investment grade than developed markel countries.

Applicable to: [ndonesig, the Philippines, Turkay, Ukraine, and Venezuela only

The Fund is expected to invest more than 10% (but no more than 20%) of its Net Asset Vaive in debt securities issued by and/or
guaranteed by governments in gach of the alove countries, which are, as at the date of this Prospectus, rated non-investment grade,

Due to market movements, as well as credit/investment rating changes. the exposures may change uver time. The abuve countries are for
reference only and may change without pricr natice to the investors.

Applicable to: Indonesia, the Philippines, Turkey, and Venezuela only

Ag at the date of this Prospectus, the guvernment bond markets of the above countries sach account for a significant weight of the
ernerging market bond universe within the Fund's benchmark, the JP Morgan Emerging Markets Bond Index Global * Although this Fund
1s not an index-tracking fund, the investment manager will take into account the constituent weighting of the benchmark when making
investment decisions, and hence may invest raore than 10% of the Fund's Net Asset Value in each of these countries.

Applicable to; Ukraine

The investment manager may deem that it is in the interests of investors to hold more than 10% in debt securities issued by the Ukraine
government should the ecenomics of the Ukrainian bond Market prove competiing, for example, duo Lo increased expected demand for
Ukraine government bonds &s a result of posilive re-ratings.

" Fram the Elieeliva Gale tne benchmark of the Fynd wiil be P Mzrgan Cimarging Markels Bong Index Dlabat Diveraifes Indox, Relerences 1 Lhis scelion 1o “ths tencrmark” 3¢ rolevant
for both bencnmarks,
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Local Emerging Markets Short Duration Bond Fund*

Tha objective of the Fund is to gain exposure to deht securities issued by governments, public or {ocal authorities of emerging market
countries which, by their nature, are more likely to be rated non-investment grade than developed market countries.

Applicable Lo: Hungary, Indonesia and Turkey only

The Fund is expected to invest more than 10% {but no moere than 20%) of its Net Asset Value in debt securities issued by and/or
guaranteed by governments in each of the above countries, which are, as at the date of this Prospectus, rated non-investment grade.

Due to market movements, as well as credit/investment rating changes, the exposure may change over time. The above countries are for
referance only and may change without prior notice to the investors.

As at the date of this Prospectus, the government bond markets of the above countries each account for a significant weight of the
emerging market bond universe within the Fund's benchmark, the JP Morgan Emerging Local Markets Pius Index." Although this Fund
is not an index-tracking fund, the investment imanager will tuke into account the constituent weighting of the benchimark when making
investment detisions, and hence may invest more than 10% of the Fund's Net Asset Value in each of these countries,

* Fram the Effective Date the naro of the Syad wilt be Cmerging Markets Local Currency Gond Fund.
“From th Effeotive Date. the benemark of o Fund vail he Jf Morgan Gl-EM Global Diversificd indgx. Roferences in Uns sesuon 1o "Uhe benely 2z k" me glovart for Loth senclunaiks,

ftis not anticipated that any of the Funds, other than those set out in the table above, will invest more than 10% of their Net Asset Value in debt
securities issued and/or guaranteed Ly governments of any single country which are rated non-investment grade at the date of the Prospectus.

In the event that the debt securities issued and/or guarantend by governments of a country which any of the Funds invest in are downgraded to

non-investment grade foltowing the date of the Prospectus, the relevant Fund may, subject to its investment objective and policy, invest more
than 10% of its Net Asset Value in those securities and the table set out above will be updated accordingly in the next update to the Prospectus.
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