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BLACKROCK

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If you are in any doubt as to
the action you should take or you do not understand it, you should consult your finar.cial adviser, stockbroker,
accountant, solicitor or other independent adviser immediately.

BlackRock Global Funds (SICAV)

ADDRESS: BlackRock (Luxembourg) S.A., 60, route de Tréves, L-2633 Senningerberg
Grand Duchy of Luxembourg
R.C.S Luxembourg B127481

21 Ausust 2074
Dear Shareholder
BlackRock Global Funds World Financials Fund A2RF EUR, LU0171304719 (the “Fund”)
NOTICE OF SUCCESSFUL APPLICATION OF ‘REPORTING FUNDS STATUS’ EFFECTIVE FROM 1 SEPTEMBER 2013

Following the recommendation of BlackRock Investment Management (UK) Limited, the UK investment adviser of the Fund,
the directors of the Fund (the "Board”) are writing to inform you that the Fund has successfully applied to Her Majesty’s
Revenue & Customs ("HMRC") to be a "Reporting irund” for UK tax purposes in relation to the abeve sharz class with cffect
frem 1 September 2013.

We have set out below the background to the Reperting Funds regime and the implications that it has for you as an investor in
the Fund.

Allinvestors should note that to reflect the change in status the term "RF” (Reporting Fund) is riow included in the labeiling of the
share class.

Please note that the offshore funds legislation is primarily aimed at UK taxpayers in offshore vehicles. If you are a non-UK
taxpayer in the Fund we do not envisage that you will be impacted by this change, however if you are in any doubt about the
implications of the changes described in this letter for you, please consult your own professional tax advisor.

Background

Thg “Reporting Funds” regime was introduced for accounting periods beginning on or after 1 December 2009. The new regime
replaces the UK Distributor Status regime. The regimes form part of the offshore funds legisiation which was introduced by the
UK Government in response to what HMRC pereeived to be the avoidance of UK tax by UK investors through the use of offshore
funds to roll up investment income. In these funds, incorne is accumulated within the fund and is added to the capital valus of
the shares in the fund. In the absence of the Ui Distributor Status / Reporting Funds rules, the profits arising on disposal of

the investor's interest in the fund (including the income accumulatzd in the capital value of the shares) should be subjact to

tax at the capital gains rate {currently the highest capital gains tax rate applicable to UK Individuals is 28%). In the abser.ce of
the offshore funds legislation, investors could convert income receipts into capital and therefore would expuct to be subject to
capital gains tax at a lower tax rate compared to the rate of income tax (Up to and including tax year 2013/14 the highest incom=
tax rate applicable to UK individuals is 45%).

To eliminate this perceived avoidance, the offshore funds legislation provides that, unless the share class invested into by the UK
invastor has successfully held Reporting Fund status (or UK Distributor Status) for the entire ownership period during which the
investor has held his or her investment, any capital gain arising to the investor on disposal of thair interest in the fund should be
subject to tax as income at the appropriate income tax rate. Converzely, where the share class has successfully held Reporting
Fund status (or UK Distributer Status) throughout the investor's entire ownership period, any capital gain arising to the investor
on disposal of his or har interast in the fund should be subject to capital gains tax.



In order for the share class to successfully maintain Reporting Fund status, the chare class should compute and “report” its
income (calculated in accordance with UK tax principles) each year to investors so that investors may include their share of the
fund's "reportable income” figure in their UK tax return for the relevant period. These reports should be made widely available to
investors within 10 months of the year end.

In accordance with this raguirement, the share class intands te provide details of its "reportable incoms”

each year within 10 months of the year end of 31 August 2914. This informaticn will be posted on the BlackRock website at
voww.blackrock co.uk/reportingfundstatus, and investors should use this information to compute their share of the fund's
“reportable income” figure for inclusion on their UK tax return for the rzlevant period.

Share classes applying for Reporting Fund status

The share class abova has successfully applied for Feporting Fund status with ¢ffect from 1 September 2013, its ISIN refzrence
number is also shown for ease of reference.

Implications for UK Taxpayers
What does this mean for you?

Capital gainz tax implications
Reporting Fund status applies, as mentioned above, with effect from 1 September 2013.

Without any further action on your part this nevertheless means that on disposal of vour shares, any capital gain should continue
to be taxed as additional income.

However, it is poseible for you to make a deemed disposal election, as at the close of the last accounting period of the fund,
being 31 August 2014, If you meke this election, any capital gain arising should be crystallised ard be subjact to tax as income
at the appropriate income tax rate.

Any capital gain arising in the period from the date of conversion (when Reporting Fund Status wac obtained), being
1 September 2013, to the date of any dicposal, should then be subject to tax as a capital gain at the capital gains tax rate.

If you are a UK income tax paysr, you would need to make the deemed disposal election in your tax return for 2013/14 to be filed
on or before 31 January 2015. If you are a corporation tax payer, you would need to make the deemed disposal elzction in your
corporation tax return for the accounting psriod which includes the deemed disposal date.

Please note that we are not permitted to provide you with advice as to whether to make such an election. We would strongly
recommend that you seek your own professional tax advice in this respect.

Reportable Income and Income Tax implications

Going forward, if you are a UK taxpaysr and you invest in one of the share classes listed above, you will need to look up the
relevant information detailing the share class's “reportable income” for the year on the BlackRock website. You will then need
to compute your share of the "reportable income” figura and include this amount in your UK tax return for the peried which
includes the date on which the fund reports its income. It is intended that the information relating tc the year ending

31 Aupust 2014 will be posted on the website within 10 months of year end.

F.ease note that we expect that the above changes will affect UK taxpayers helding chares in the share classes listed above., if you
are a non-UK taxpayer holding shares in this fund, please consult your own professional tax advisor in order to understand the
implications of the changss described in this letter for you.

Note to investors - investment in Non - Reportirg Funds

BlackRock recognises that investment in funds where mark-to-market treatment is required may introduce an clement of tax
inefficiency for UK investors. \We have put processes in place to keep such investments to a minimum, however rio guarantee is
provided in this regard.

Please note that the information provided above is intended as guidance only and does not constitute tax advice. Investors
should seek their own professional tax advice in relation to their investment in the fund, including the tax implications arising
to them on subscription, redemption and any distributions payable by the fund.The information provided above is based on
the tax laws in force as at the date of this letter, which may be subject to change in future.

ra



Further information

If you would like further information, please contact our Investor Servicing Team on telephone numker +44 207 743 3300,
orvia e-mail at investor.services@blackrock.com

Yours faithfully

@;xf\,@(‘

Nicholas C D Hall
Chairman

PRISMA 14/1263 BGF WFF A2 EUR SHL (9) 0814



BLACKROCK’

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If you are in any doubt as to
the action you should take or you do not understand it, you should consult your financial adviser, stockbroker,
accountant, sclicitor or cther independent adviser immediately.

BlackRock Global Funds (SICAV)

ADDRESS: BlackRock (Luxembourg) S.A., 60, route de Tréves, L-2633 Senningarberg
Grand Duchy of Luxemboury
R.C.S Luxembourg B127481

27 August 2014
Dear Shareholder
BlackRock Global Funds World Financials Fund A2RF USD, LU0106831901 (the “Fund”)
NOTICE OF SUCCESSFUL APPLICATION OF ‘REPORTING FUNDS STATUS' EFFECTIVE FROM 1 SEPTEMBER 2013

Following the recommendation of BlackRock Investment Management (LK) Limited, the UK investment adviser of the Fund,
the directors of the Fund (the “Board”) are writing to inform you that the Fund has successfully applied to Her Majesty's
Revenue & Customs ("HMRC”) to be a "Reporting Fund” for UK tax purposes in relation to the above share class with effes:
from 1 September 2013.

Ve have set out below the background to the Reperting Furds regime and the implications that it has for you as an investor in
thz Fund.

All investors should note that to raflact the change in status the term “RF” (Reporting Fund) is now included in the labelling of the
share class.

Please note that the offshore funds legislation is primarily aimed at UK taxpayers in offshore vehicles. If you are a non-UK
taxpayer in the Fund we do not envisage that you will be impacted by this change, however if you are in any doubt about the
implications of the changes described in this letter for you, please consult your own professional tax advisor.

Background

Tha “Reporting Funds” regime was introduced for accountir.g p2riods beginning on or after 1 December 2009, The new regime
replaces the UK Distributor Status regime. The regimes form part of the offshore funds legislation which was introduced by the
UK Government in response to what HMRC perceived to be ths avoidance of UK tax by UK investors through the use of offshore
funds to roll up investment income. In these funds, income is accumulated within the fund and i added to the capital value of
the shares in the fund. In ths absence of the UK Distributor Status / Reporting Funds rules, the profits arising on disposal of

the investor’s intzrest in the fund (including the incoms accumulated in the capital value of the sharss) should be subject to

tax at the capital gains rate (currently the highest capital gains tax rate applicable to UK Individuals is 28%). In the absence of
the offshore funds lzgislation, investors could convert income receipts into capital and therefore would expect to be subject to
capital gains tax at a lower tax rate compared to the rate of income tax (up to and including tax year 2013/14 the highest income
tax rate applicable to UK individuals is 45%).

To eliminate this perceived avoidance, the offsiore funds legislation provides that, unless the share class invested into by the UK
investor has successfully held Reporting Fund status (or UK Distributor Status) for the entire ownarship period during which the
investor has held his or her investment, any capital gain aricing to the investor on disposal of their interest in the fund should be
subject to tax as income at the appropriate income tax rate. Conversely, where the shars class has successfully held Reporting
Fund status (or UK Distributor Status) throughout the investor's entire civnership period, any capital gain arising to the investor
on disposal of his or her interest in the fund should be subjrct to capital gains tax.



In order for the share class to successfully maintain Reporting Fund status, the share class should compute and “report” its
ircome {calculated in accordance with UK tax principles) cach vear to investors so that investors may include thair share of tha
fund's “reportable income” figure in their UK tax return for the ralevant period, These reports should be made widely available to
investors within 10 months of ths year and.,

In accordance with this requircment, the share class intends to provide datails of its “reportable incorne”

zach year within 10 months of the year end of 31 August 2014. This information will be posted on the BlackRock website at
wy w.blackroct.co.uk/reportingfundstatus, and investors should use this information to compute their share of the fund's
“reportabla income” figure for inclusion on their UK tax return for the relevant period.

Share classes applying for Reporting Fund status

The share class abcve has successfully appliad for Reporting Fund status with effect from 1 Saptember 2013, its ISIN reference
number is alsc shown for sase of reference.

Implications for UK Taxpayers
What doos this mean for you?

Capital gains tax implications
Reporting Fund status applies, as mentioned above, with effect from 1 September 2013.

Without any further action an your part this nevertheless means that on disposal of your shares, any capit=! gain should continue
to be taxed as additional income.

However, it is possible for you to make a deemed disposal election, as at the close of the last accounting period of tha fund,
being 31 August 2014. If you make thic clection, any capital gain arising should be crystallised and be subject to tax as incomne
at the appropriate income tax rate.

Any capital gain arising in the period from the datz of conversion (when Reporting Fund Status was obtaired), being
1 September 2013, to the date of any disposal, should then be subject to tax as a capital gain at the capital gains tax rate.

If you arc a UK income tax payer, you would necd to make the deemed disposal election in yvour tax return for 2013/14 to be filed
on or before 31 January 2015. If you ar2 a corporation tax payer, you would need to make the deemed disposal election in your
corporation tax return for the accounting period which includes the deemed disposal date.

Please note that we are not permitted to provide you with advice as to whether to make such an election. We would strongly
recommend that you seek your own professional tax advice in this respect.

Reportable Income and Income Tax implications

Going forward, if you are a UK taxpaysr and you invest in one of the share classes listed above, you will necd to look up the
relevant informaticn detailing the share class’s “reportable income” for the year on the BlackRock website. You vwill then nead
to compute your share of the “reportable income” figure and include this amount in your UK tax return for the pariod which
includes the date on which the fund reports ite income. It is intended that the information relating to the year ending

31 August 2014 will be posted on the website within 10 months of y=ar end.

Please note tinat we expect that the abovs changes will affect UK taxpayers holding shares in the share classes listed above. If you
are a non-UK taxpayer holding shares in this fund, please consult your own professional tax adviser in order to undarstand the
implications of the changes described in thig letter for you.

Naote to investors - investment in Non - Reporting Funds

BlackRock recogniscs that investment in funds where mark-to-market trcatment is required may introducc an element of tax
inefficiency for UK investars. We have put processes in place to keep such investments to a minimum, however no guarantee is
provided in this regard.

Please note that the information provided above is intended as guidance only and does not constitute tax advice. Investors
should seek their own professional tax advice in relation to their investment in the fund, including the tax implications arising
to them on subscription, redemption and any distributions payable by the fund. The information provided above is based on
the tax laws in force as at the date of this letter, which may be subject to change in future.



Further information

If yvou would like further informaticn, pleas2a contact our Investor Servicing Team on telephone number +44 207 743 3300,
or via e-mail at investor.services@blackrock,zom

Yours faithfully

/LM_;Y/\,(,{‘

Nicholas C D Hall
Chairman

PRISMA 14/1262 BGF WFF A2 USD SHL (8) 0814



