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Mitteilung an alle Anteilseigner des ING (Lux) SICAV Fund

Anbei finden Sie eine Information der Fondgesellschaft ING Investment Management., folgende Fonds

sind betroffen:

LU0051129079
LU0082087510
LU0127786431
LU0205350837
LU0205351728
LU0214494824
LU0214495128
LU0217786605
LU0546914242
LU0546915058
LU0546916023
LU0546916619
LU0546918664
LU0546920488
LU0555019719
LUO555020212
LU0555020303
LU0555023406
LU0555026177
LU0555026763
LUO577843187

ING (L) Invest Asia ex Japan High Div - P CAP

ING (L) Invest European Eq - P CAP

ING (L) Invest Euro High Div - P CAP

ING (L) Invest Europe High Div - P CAP

ING (L) Invest Europe High Div - P DIS

ING (L) Invest US High Div - P CAP

ING (L) Invest US High Div - P DIS

ING (L) Invest Euro High Div - P DIS

ING (L) Renta Asian Debt ( Hard Ccy) X CAP

ING (L) Renta Emerging Mrkts Debt ( Hard Ccy) P Hdgd CAP
ING (L) Renta Emrg Mrkts Deb ( Local Ccy) P Hdg CAP
ING (L) Renta Euromix Bond - P CAP

ING (L) Renta Global Hgh Yld p Hdgd CAP

ING (L) renta US Credit P CAP

ING (L) Renta Belgian Government EURO- P DIS

ING (L) Renta Emrg Mrkts Deb (Hard Ccy) p Hdg DIS
ING (L) Renta Emrg Mrkts Deb (Hard Ccy) p Hdg CAP
ING (L) Renta Euro - P DIS

ING (L) Renta Euro Credit P DIS

ING (L) Renta Global Hgh Yld p Hdgd DIS

ING (L) Renta Euro Credit Sustainable P CAP

Details kénnen Sie der beigefligten Anlage entnehmen. Falls lhre Kunden diesen Anderungen nicht
zustimmen und die Méglichkeit besteht, die Anteile ohne Gebiihren seitens der Fondsgesellschaft
zurlickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass fiir die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebiihren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.
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ING.

INVESTMENT MANAGEMENT

ING (L)

Socizté d’Investissement a Capital Variable
3, Rue Jean Piret, [.-2350 Luxembourg
R.C.S.: Luxembourg B n® 44.873
(the “Company™)

Notice to Shareholders

1) The Board of Directors of the Company has decided the following changes, to become
effective as of 1 October 2014:

+ To adjust the investment objective and policy of ING (L) Invest Asia ex Japan High Dividend
as follows:

“The Sub-Fund essentiahy invests predominanily tmivimus-233 in a diversified portfolio comprised of
equities and/or other transferable securitics (warrants on transferable sccurities — up fo a maximun of 11i's
of the Sub-Fund’s net assets — and convertible bonds) issued by companizs established, lisred or traded in
the Asian region (except Japan and Australic). (...)"

o To adjust the investment objective and policy of ING (L) Invest Euro High Dividend as follows:

“The purposc of this Sub-Fund is to increase the value of the capital invested by investing predomipantly
pramarily in equities audior other fransferable _securities (warrants_on transforable sccuriries - up to a
waximm of 10%_of the Sub-Fund’s_net_assets_— and_couvertible bonds) listed on stock exchanges of
countries in the Euro=one offering an atiractive dividend yvield. Measured over a period of several years this
Sub-Fund aims to beat the performance of the Benchmark MSCI EMU (Net). This Sub-F. und invests on a
permanent basis a minipun of 73% of s net assets in equity. secrities issued by companies ywhich have
their head office in the Evropean Union or in countries belonging to the European Economic Area that have
siened a_tax_agreement with France including a clause on combaiing tax_fiaud Fnrepean-ecgnities-(Le.
ineluding-lccland, end-Norway and Liechtenstein,) offering an attractive dividend 1ield e—vetwnrhiehi-is
higher-than-the-curosone wmarket average. The Sub-Fund may also invest, on an ancillary basis (...)".

» To adjust the investment objective and policy of ING (L) Invest Euro Income as follows:

“The Sub-Find’s primary objective is fo provide investors with a high level of income remnn. Capital
appreciation is the Sub-Fund's second investment objective. Measured over a period of several years this
Sub-Fiund aims 1o beat the performance of the Benchmark MSCI EMU (Net).

The Sub-Fund seeks to achieve its invesiment objectives by investing e-least-two-thirds—of ils assels under
management  predominantly in a diversified portfolio comprised of ordinary shares andior other
pransferable securiries denominated in curo (warranis on transferable securiries - up (o o maxinum of 1095
of the Sub-Fund's net assets ~ and convertible bonds) issued by companivs established, listed or traded in
eurozone markets, (...1"

s To adjust the investment objective and policy of ING (L) Invest Europe High Dividend as
follows:
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“The pwrpose of this Sub-Fund is to increase the value of the capital invested by investing prinwsily
Lntiritsn- 243 predontinantly in Ewropean equitics and_or_oifer_iropsterable securitics (warrants «1
transferable securities — up to a maxinum of (0% of the Sub-Fund's net asyets — and convertible bonds)
offering an attractive dividend y zL!d Thes:. qumes are issued by companies established, listed or traded in
any European country—esedueds - nedn countrics. Issuers are companies whose head office or
main business activity is based in Lzu operexelnding-fasternEurepesr-eonntries. Measured over a period
of several years this Sub-Fund aims to beart thie performance of the Benchmork ASCI Europe (Net).

This Sub-Fund invests a-wrinimunr-of-two-thirdsof its net asscts predominantly in European cquities issucd
by issuers as described above and offering an attractive dividend yield in European countrics. {...)"

To adjust the investment objective and policy of ING (L) Invest Europe Sustainable Equity as
follows:

sccurities ( Warrants on rrans:)‘ei ub[c secur itics up 10 a maximum r)/ 0% of h’u net assets of the Si.rb Fund

and convertible bonds) issued by companies that pursuc a policy of sustainable devclopment and that
combine the respect of social principles (such as human rights, non-discrimination, the fight against ehild
labour) and environmental principles wirh their focus on streng financial targets pe#fﬁﬂﬂaﬂﬁe On-the-basis
of-a—best-inelassapproach-the The selection of portfolio, hr)ldw‘g_ is based on the companies that hest
Sulfil the combination of these eriteria,_largely deter mined hv a “besi-in-class " approach. Measured over a
period of several years this Sub-Fund aims 1o bear the performance of the Benchmark MSCI Europe Index
(Neti.{..)"

To adjust the investment objective and policy of ING (L) Invest European Equity as follows:

“The Sub-Fund essentielby-invests predominanily fainamwm—22 in a diversified portfolio comprised oj
equities and/or other fransferable securitics (warranis on transfei rable securitics — up (o a maxinmwn of 1075
of the Sub-Fund's net assets — and convertible bonds) issued by companies established, listed or Ir ‘aded in
any industristised European country. Measwred over a period of ser aral vears this Sub-Fund aims to heat
the performance of the Benchmark MSCI Europe (Net). (..}

To adjust the investment objective and policy of ING (L) Invest First Class Multi Asset
Preminm as follows:

(..} Where the Sub-Fund invests in warrants on transferable sceurities, the Net Asset Value may fluctuate

more than if the Sub-Fund were invested in the underlving assets because of the higher volafility of the valwe
of the warrant,
The Sub-Fund may invest in trapsferable securitics and-or money market instruments issued or giaranteed
by the Unirted States af America, United Kingdom or Germany for more than 35% of the Net Asset Vilue
individually, provided such exposure does comply with_the principle of risk spreading described in Art. 45
(1) of the 2010 Law,

The Sub-Fund may be exposed (...)"

To adjust the investment objective and policy of ING (L) Invest Sustainable Equity as follows:

“The Sub-Fund essentialby—invests predominantly twirimem-2:33 in a diversified por. folio comprised of
eguitics and or other transferablc securities (warrants v trans sferable securities - up to a naximum af 1024
of P‘fh net assets of the Sub-Find — and convertible bonds) issued by companies that pursuc a p icy of
sustainable development and thet combine the respect of social principles (such as human rights, non-
discrimination, the fight against child labour) and environmental principles with their focus_on sHoRg
financial targets pesformance. Gn-thebasisof-a—bes iirclans-approaeh- e, The selection r_)j"gurf_!rn
holdings is based on the companies thar hest fulfil the conhinarion of these crizevia, largely determined by u
“hest-in-clasy” _approach. Measured over a period of several years this Sub- Fund aims to beat tlie
performance of the Benchimark MSCI World (Ner).

To adjust the investment objective and policy of ING (L) Tnvest US High Dividend as follows:
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“The Sub-Fund invests a—rinss—sftwo—thivds—of its net assets predomipantly in a diversified porifolio
comprised of cquitics andior other ransferable securitics (warrvanis on frangferable securities — up 10 a
maximum of 10% of the net assets of the Sub-Fund — and convertible bonds) issued by companies
estabiished, listed or traded in the US and offering an attractive dividend rate, lssuers ave companies whose
head office or main business activity is besod in the United States. (..)7

To adjust the investment objective and policy of ING (L) Renta Fund Asian Debt (Hard
Currency) as follows:

“This Sub-Fund aims to generate returns by actively managing a porifolio compiiscd primerily-{mivimn
2035 predominantly of bonds and money market instrumients denominated_in US Dollars issued by Asian
issuers, fe.g. Singapore, Malaysia, Thailand, Indonesia, South Korea, Taiwan, the Philippines, India, Hong
Kong, and-China and Femd-denaminated-mainly-in-US-doltars{minimunm23)—Cother counlyics in the same
ceographical areq.-wev-be-taker-ito-consideration-as-long-asthoir-bond-and-moneymeiket-have-recehed
mratwritr—Measured over a period of several years this Sub-Fund aims to beat the performance of the
Benchmark JP Morgan JACI.

Tt-is- stiprteiod-thet-onp-liguid assets—feld-on-cnanc Harrhasis—witl-rot—be—tren—inte--aceonnt-whes
The Sub-Fund may also invest, on an ancillary basis, in other transferable securities (mcluding warrants on
transferable sccurities up to 105 of the Sub-Fund’s net assels), money markat instruments, Rule 114 4
securitics, units of UCITS and other UCIs and deposits as described in Chapter 11 “Iavestment
restrictions”, section 4 “Eligible investments” of Part HI of this prospectus. However, investmienis in
LCCITS and UCHs may not excecd a wotal of 10% of the net assets. Where the Sub-Fund invests in warrants
on transferable securities. please note that the Net Asset Value may fluctuate niore than if the Sub-Fund
were invested in the underlying assets because of the higher volatility of the value of the warranl.

With a view to achieving the investment objectives, the Sub-Fund mayv also use devivative financial
instruments including, but not limited to, the following:

options and futures on transferable sccuritios or money imarket instriments
funres and options on steek-exchaunge indices

funures, oplions and interest rate swaps

performance swaps

Jorward currency coutracts and currrency oplions.

The Sub-Fuynd will not actively invest in cquities but may_receive eqrities from o restruchoing or other
corporate_cction. Such equitics are_infonded to_be sald as seon_as possibly taking info accoint | the Dest
interests of the invesiors.

This Sub-Fund is intended for well-informed investors sceking o invest part of their poritfolio in growing
Asian markets offering atiractive long-term investment opportunitics. However, these markets involve an
ohove-average degree 0f risk.

To adjust the investment objective and policy of ING (L) Renta Fund Emerging Markets
Corporate Debt as follows:

“The aim of this Sub-Fund is to provide emerging markzr corporate hond exposurc by imvesting in a
diversified portfolio consisting mainly of fixed income transferable securities, Rule 144.1 securities, moncy
market instrments. derivatives and depasits. Fixed income securities and inoney market instriments will be
mainty isswed by public or private issuers in developing countrivs (“emerging marxers”) in Sewth-ard
Cemtral the Americas (including the Caribbean), Centrad Europe, Eastern Europe, Asia. Africa and the
Middle East. Measured over a period of several years this Sub-Fund aims to beat the performence of the
Benchnark JP Morgan CEAMBI Diversified.

The Sub-Fund mav be exposed fto various exchango rar risks {linked to investmonts in o securities
denominated in currencies other than that of the Sub-Fund or in derivative insiruments witle wnderiving
exchange rales oF Crrenrics.

Ttis—stipilatec -theat-chip-ligtid-asse e eld -0s 610 ity b is-wil ol -be-ker—bHo-aec crH-when
cclerlating theshove-mentioned-linitof-tro-tHireds
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Transferable securitics, issued by the public (.07

To adjust the investment objective and policy of ING (L) Renta Fund Emerging Markets Debt
{Local Bond) as follows:

“The aim of this Sub-Fund is to invest in a diversified portfolio comprised predominantly fminisnsm3) of

fixed income securities, money market instruments, derivatives and deposirs, with strategic emphasis on
emerging market interest rate duration exposure andior emerging market currency risk cxposure. Fixed
income securitics and money market instruments will be predominantly watabe—issued by andior
denominated or having cxposire in the currencies of developing countries (“cmerging markets ") in Latin
America, Asia, Central Europe, Eastern Europe ene_Africa and the Middle East. Measured over a period of
several vears this Sub-Fund aims to beat the performance of the JP Margan GBI-EM Global Diversified
Benclmark.

The Sub-Find may be cxposed to various cxchange rate risks linked fo investnienis in securities
denominated in currencies other than that of the Sub-Fund or in derivative instruments with underlying
exchange rates or currencics.

Fois-stipidcted-tiat-arm—ligwid-assets—held-onan-aicillar- basis-will not-he—taken—inta—aceomm—when
ecletating-the-above-mentioned-tmit-af tvo-Hirds

Furthermore, (...)"

To adjust the investment objective and policy of ING (L) Renta Fund Emerging Markets Debt
(Local Currency) as follows:

“The aim of this Sub-Fund is to make diversified investments in fixed income transferable securities. inoney
market instruments, derivatives and deposits, predon tly weerisdy denominated in or having exposurc
L2 10 the currencics of low or middle-income developing countries ("emerging markets®) in
Latin Amcrica. Asia, Central Europe, Eastern Europe,_awd-Africa and the Middle East. Measured over a
period of several years this Sub-Fund aims to beat the p rformance of the JP Morgan ELMI Plus
Benchmark.

The Sub-Fund may be cxposed lo various exchange rate risks linked to investments in Scouritics
denominated in currencies other than that of the Sub-Fund or in devivative instruments vwith urderlying
exchange rates or cuprencies.

Furthermore, a maxinum of 173 of the ner assets of the Sub-Fund may be invested in fixed income
transferable securities, money mavket instruments, derivatives and deposits denominated in or having an
exposure to hard currencies (e.g. Euro, US dollar.

Fisstipilerted—that-ary—tiguid-—assets-held—on-en-ac it bessis-yil-Het-betaken-ito—aeeomi_when

"

The Sub-Fund may invest directly, (...)

To adjust the investment objective and policy of ING (L) Renta Fund AAA ABS, ING (L)
Renta Fund Asian High Yield, ING (L) Renta Fund Belgian Government Euro, ING (L)
Renta Fund Dollar, ING (L) Renta Fund Emerging Markets Debt (Hard Currency), ING (L)
Renta Fund Euro, ING (L) Renta Fund Euro Covered Bonds, ING (L) Renta Fund Euro
Credit, ING (L) Renta Fund Euro Credit Sustainable, ING (L) Renta Fund Euro Long
Duration, ING (L) Renta Fund Euro Short Duration, ING (L) Renta Fund Euromix Bond,
ING (L) Renta Fund Europe High Yield, ING (L) Renta Fund First Class Yield
Opportunities, ING (L) Renta Fund Frontier Markets Debt (Hard Currency), ING (L)
Renta Fund Global High Yield, ING (L) Renta Fund Global Inflation Linked, ING (L)
Renta Fund Global Investment Grade Credits, ING (L)) Renta Fund US Credit and ING (L)
Renta Fund World (as per 1 October 2014: ING (L) Renta Fund Global Bond Opportunitics) as
follows:

“r..) With a view to achicving the investment ahjcetives, the Sub-Fund may also use derivative financial
instruments incliding, but not limired to, the following:

~ aptions and fistures on ransferable securities oF money ekt IRSIIUMICALS
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- flttures and options on stovk-exchenge indices
- futuies. options and intercst rate swaps
- performance swaps

- forward currency contracis, currency fitures contracts and transacrions, ctirrency call and pur options,
and currency swaps

- derivative financial mstruments linked to credit visks, namcly credit dervivatives, such as credit default
swaps, indices and baskets of securitics.

action. Such equities are_intended to be sold as soon as_passible taking inta account the best ivtevests of the
investors. (...} "

* To adjust the risk profile of ING (L) Renta Fund Euro Credit as follows:

“The overall market risk associated with the bonds and other financial instruments used to reach the
investment objcctives is considered medium. These financial instrionents ore impacted by various
factors. These include, but are not limited to, the development of the financial market, the economic
development of issuers of these financial instruments who are themselves affected by the general world
economic situation and the economic and political conditions in each country. Expected credit risk.
the risk of failure of the issuers underlying investments is medium. The Sub-Furd's liquidity risk is set
to medium. Liguidity risks may arise when a specific underlying investment is difficult to sell.
Irvestments—in—a—specific geographic—area—re—mere—coneentratod ther—HHresHERIS—IR— VLo
seopraphie-areas- No guarantee is provided us to the recovery of the initial investment. The risk
associated with the financial derivative instruments is detailed i Part 11, Chapter IT: “Risks linked to
the investment universe: detailed description. (...)"

2) The Board of Directors of the Company informs about the following decisions, to become
effective as of 1 Qctober 2014:

» To amend the name of ING (L) Renta Fund World into ING (L) Renta ['und Global Bond
Opportunities.

3) The Board of Directors of the Company informs about:

o The decision taken by ING Investment Management Co. LLC to change its name to Yoya
Investment Management Co. LLC effective as of 1 May 2014.

o PART IIl: ADDITIONAL INFORMATION, XV. “Liquidations, mergers and contributions of
Sub-Funds or Share-Classes™ of the prospectus changes as follows: *(...) such decision takes
effect. In accordance with the Law the Company must inform the (registered) Shareholders_in
writing of the reasons and the redemption procedure before the compulsory redemption enters into
force. If decision is made to liquidate a Sub-Fund or a Share-Class, such notice will be published
in the Mémorial and, if required, in at least one daily Luxembourgish newspaper (to be specified
at that time). h—e & —wed i i tee— :

ceordanca—a
ccoradiee—w

; 565y - Unless decided in the
interest of, or in order to ensure equal treatment between Sharcholders, the Shareholders of the
Sub-Fund or the Share-Class er-Classes concerned may continue to request the redemption or
conversion of their Shares free of charge (but taking into accownt the sales prices of investiments
and expenses relating thereto) prior the effective date of the compulsory redemption. The issue of
Shares will be suspended as soon as the decision is taken to liquidate a Sub-Fund or a Share:Class.
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Sharcholders who disagree with the above changes decided by the Board of Directors as described
under point 1), may redeem their shares frec of charge (excluding contingent deferred sales charges
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which may be deducted on FIFO basis) starting from ! September 2014 until 30 September 2014, by
submitting a redemption request to the Company in accordance with the procedures set out in the
Prospectus.

The above mentioned changes are reflected in the Prospectus dated September 2014 and the updated
Key Investor Information available upon request free of charge at the registered office of the
Company.

Board of Directors of the Company
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