MOVENTUM

Mitteilung an alle Anteilseigner der Global Mutual Fund

Anbei finden Sie die Information der Fondsgesellschaft, folgende Fonds sind betroffen:

GGO0B3BFMQ42 Global Mutual Diversified Emergihg Market Ptg Red Pref USD Cap (Seite 1-2)

GGO0B1KDC98 Global Mutual Strategic Growth USD Dis (Seite 3-4)
GG00BD04ZN04 Global Mutual Strategic Growth Liquidity USD Cap (Seite 5-6)
GGO0B3KRK129 Global Mutual Strategic Growth EUR Dis (Seite 7-8)
GG00BD04ZQ35 Global Mutual Strategic Growth Liquidity EUR (Seite 9-10)
GG00B1KDG634 Global Mutual Strategic Growth GBP Dis (Seite 11-12)
GG00BD04ZP28 Global Mutual Strategic Growth Liquidity GBP Cap (Seite 13-14)

Moventum S.C.A. « Société en commandite par actions » B.P. 1257, L-1012 Luxembourg e Registered office : 12, rue Eugéne Ruppert, L-2453 Luxembourg
Chairman of the Board of Directors of the General Partner: Todd Robinson » Executive Management: Roman Lewszyk, Michael Jensen, Sabine Said
RSC Luxembourg B75930 VAT Registration LU 21852934 » www.moventum.|u e Info@moventum.lu



Directers:
Adam Budworlh
Gal Chadwick
Dave Clark
Mark Colver
Alex Largley
Alan Raterls
John Shenton
Cynl Swale
Jame Taynton

Grant Thornton

&9 juan. "—U]h

Investors

Grant Thornton Limited
PO Box 313

Qur ref: AJR /SM/JRP/70230G/WP26 Lafebvre House

Lefebvre Streel
St Peter Pord
Guernsey C..
GY1 3TF

T +44 (0)1481 753400
F +44 (0)1481 753401
www.gt-ci.com

21 July 2015

Dear Sirs

THE GLOBAL MUTUAL FUND PCC LIMITED (IN ADMINISTRATION) (“the Company”)
THE DIVERSIFIED EMERGING MARKET FUND (USD) (“the Fund”)

Further to our letter of 29 May 2015, the Joint Admimstration Managers (JAMs") write to provide you
with an update on the positon of the Company, in which your fund investment lies.

JAM’s current work
We continue to work on the verification of assets of the Fund and the identity of the investors based on

the information provided to clarify the involvement of connected parties as stated in our previous letter.
This has proved to be an extensive exercise now nearing completion for a number of funds. Once
complete we will proceed to apply to the court for sanction to exit the fund’s Administration or such

other orders as may be appropriate.

Court sanction to draw cost of administration

We anticipate making the cost application to the Royal Court of Guernsey during July or August to seek
court sanction to draw the cost of administration and other post appointment costs due to the third
parties. The cost application will include seeking court sanction to draw expenses in relation to future

exit costs that may be applicable for untainted funds.

We will advise the investors who are registered on the share register (“Registered Shareholder”) of the
date and detail of the court hearing. The investors will be given the opportunity to make their own
tepresentation to the court but please note that this will be at their own costs.

If you hold the shares in the Fund in a nominee capacity or for the benefits of other party, please be
advised that we have fulfilled our responsibilities by notifying you as the Registered Shareholder.

Exit route
We will shortly be proposing the exir route for the Fund to the Guernsey Financial Services Commission

for their consideration and will be contacting your investment advisors to discuss the outcome of this in

more detail.

Grant Thornton Limitad =
Registered in Jetsey No. 98924 Registerad Office: Kensington Chambers, 46/50 Kongington Placs, St Helier, Jersay, JET1ET

JR Toynlon is ficensed 12 act as an Insolvency Practitonar n the UK by the Association of Charlered Cartified Accountarls
Ad Roberls is licensed lc act as an Insolvency Sractiionar in the UK by the Instiiuta of Chartered Accountants in England and Wales.
Directors and ompicyees acting as Liquidaters, Adminisrators or Administralive Receivers conbract as agents and wiihout personal fiabilly.

“Granl Tharnlon" refers to the brand under which the Grant Thomnlon member firms provide assurance, tax and advisory services Lo their clienls andlor refers 1 one of more member firms, as the
Gonlext requires. Grant Thornton Limited is 8 member firm of Grant Tharnten Infernatienal Lid (GT'L). GTIL and the member firms are not 2 worldwice parinership. GTIL and each member firm is
a separale legal enlly. Services are defivered by fhe member firms. GTIL does not provide setvices to chents. G1iL and ils member firms are not agerts of, and do not obligale, one another and

are nol liable for one ancthe!'s acts of onissions



o GrantThornton

In relation to the potential exit from Administration, we will be liaising initially with the Investment
Advisors as to the optons for the Fund in relation to its exit from suspension and Administration:

We will report to you again once we have a date for the court hearing on the cost application which we

estimate to be within the next month.

Should you have any queries please do not hesitate to contact the JAMs office at CorporateRecovery(@gt-

ci.com .

Yours faithfully
for The Global Mutual Fund PCC Limited

-

Alan Roberts
Joint Administration Manager

Grant Thornten Limited
Regislered in Jersey No 38324 Registored Office: Kensinglon Chambers, 46/50 Kensinglen Place, St Helier, Jersey, JE1 1ET

JR Toynlon is licensad lo acl as an Insalvency Practitioner in the UK by the Association of Chiartered Cerlified Accountarls.
AJ Robaris is licensed o act as an lasclvency Practiicrer In the UK by the Institute of Chartered Accountants in Englana ard ‘Wales
Directors and smployees acting as Liquidalors, Adminisirators or Adminisirative Raceivers contract as agents and withoul personal liability

“Grant Thornton® refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services lo their clients and/or refers lo ona of imcie member firms, as the
contex! requites. Grant Thornion Limited is a member firm of Grant Thornton Internationa’ Ltd (GTIL) GTIL and the member fitms are nol a worldwide partnership. GTIL ana each member firm is
a separate legal enlity. Services are delivared by the member firms. GTiL does not provide services 1o clients. GTIL and its mamber firms are nol agenis of, and do nol abligale, 0ne anothar and

are nol liable for one anciner's acts or omissions
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21 July 2015

Dear Sirs

THE GLOBAL MUTUAL FUND PCC LIMITED (IN ADMINISTRATION) (“the Company”)
THE STRATEGIC GROWTH FUND (USD}) (“the Fund”)

Further to our letter of 29 May 2015, the Joint Administration Managers (JAMs') write to provide you
with an update on the position of the Company, in which your fund investment lies.

JAM’s curtrent work
We continue to work on the verification of assets of the Fund and the identity of the investors based on

the information provided to clatify the involvement of connected parties as stated in our previous letter.
This has proved to be an extensive exercise now nearing completion for a number of funds. Once
complete we will proceed to apply to the court for sanction to exit the fund’s Administration or such

other orders as may be appropriate.

Coutt sanction to draw cost of administration

We anticipate making the cost application to the Royal Court of Guernsey during July or August to seek
court sanction to draw the cost of administration and other post appointment costs due to the third
parties. The cost application will include seeking court sanction to draw expenses in relation to future

exit costs that may be applicable for untainted funds.

We will advise the investors who are registered on the share register (“Registered Shareholder”) of the
date and detail of the court hearing. The investors will be given the opportunity to make their own
representation to the court but please note that this will be at thelir own costs.

If you hold the shares in the Fund in a nominee capacity or for the benefits of other party, please be
advised that we have fulfilled our responsibilities by notifying you as the Registered Shareholder.

Exit route
We will shortly be proposing the exit route for the Fund to the Guernsey Financial Services Commission

for their consideration and will be contacting your investment advisors to discuss the outcome of this in

more detatl.

Grant Thornten Limited
Registered in Jerssy No. 38024, Registered Office: Kensington Gharnbers, 46/50 Kensington Place, St Helier, Jarsay, JE11ET

JR Teynton is licensed to act as an Insolvency Practiionar in the UK by the Associalion of Chartersd Certified Accountants
AJ Rebarts Is licensed la 2ct as an Insoivency Praciitioner in the UK by the Insitte of Charlered Acccuniants in England and Wa'as.
Direclors and employees acting as Liqudators, Administralors or Administrative Receivers conlract as agenls and withou! personal liability

“Granl Thoinlan® refers o tne brand under which the Granl Tharnlon member firms provide assurance. lax and advisory services lo their clients and/or refers to one or more member firms, as the
TIL and each member frm is

context requires. Grant Thornton Limited is @ member firm of Grarl Thernton International Lid (GTIL). GTIL and the member firms arg rot a worldwide parinership. G
a separale legal enlity. Services are delvered by the memoer frms. GTIL does nol provide services to clienls. GTIL and is member firms are not agents o, and do not cbigate, one anather and

are netliable for one anather's acts of omissions.



o GrantThornton

In relation to the potential exit from Administration, we will be liaising initially with the Investnent
Advisors as to the options for the Fund in relation to its exit from suspension and Admunistration.

We will report to you again once we have a date for the court hearing on the cost application which we
estimate to be within the next month.

Should you have any queries please do not hesitate to contact the JAMs office at CorporateRecovery(@gt-

cl.com .

Yours faithfully
for The Global Mutual Fund PCC Limited

~

Alan Roberts
Joint Administration Manager

Grant Thornton Limited ]
Registered in Jersey No 98924, Registaied Office: Kensington Chambers 48/50 Kensinglon Place, St Heler, Jorsey, JE1 1ET

JFi Toyntan is licensed lo act as an Insolvency Practitioner in the UK by the Assacialion of Chartered Certfed Accountants.
AJRobers is licensed 'a ac! as an Insolvency Praclitionsr in the UK by the Instifute of Chartered Accountants in England and Waies.
Direclors and employees acling as Liquidatars, Adminisiralors or Administralive Receivers contract as agents and wilnoul personal fiability.

“Grant Thornlon® refers lo tha brand under which Ihe Gran! Thornlan member fims provide assurance, lax and advisory servicos to thair clents am_ﬂur refers lo one of mote membear firms, as the
contax! requires. Grant Tharnton Limited is @ member firm of Grant Thornton Intetnatcnal Ltd (GTIL) GTIL and the member fiims are not a weildwids parinership. GTIL and each member frmis
aseparale legal entity. Services are delivered by tha member fums. GTIL does nat provide services (o clients GTIL and its member firms are no! agents ol, and do nal cbigale, one another and

are not liable for one anclher's acls or missiONS.
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21 July 2015

Dear Sirs

THE GLOBAL MUTUAL FUND PCC LIMITED (IN ADMINISTRATION) (“the Company”)
THE STRATEGIC GROWTH LIQUIDITY FUND (USD) (“the Fund”)

Further to our letter of 29 May 2015, the Joint Administration Managers (JAMs'") write to provide you
with an update on the position of the Company, in which your fund investment lies.

JAM?’s current work
We contnue to work on the verification of assets of the Fund and the identity of the investors based on

the information provided to clarify the involvermnent of connected parties as stated in our previous letter.
This has proved to be an extensive exercise now nearing completion for a number of funds. Once
complete we will proceed to apply to the court for sanction to exit the fund’s Administration or such

other orders as may be appropriate.

Court sanction to draw cost of administration

We anticipate making the cost application to the Royal Court of Guernsey during July or August Lo seek
court sanction to draw the cost of administration and other post appointment costs due to the third
parties. The cost application will include seeking court sanction to draw expenses in relation to future
exit costs that may be applicable for untainted funds.

We will advise the investors who are registered on the share register (“Registered Shareholder”) of the
date and detail of the court hearing. The investors will be given the opportunity to make their own
representation to the court but please note that this will be at their own costs.

If you hold the shares in the Fund in a nominee capacity or for the benefits of other party, please be
advised that we have fulfilled our responsibilities by notifying you as the Registered Shareholder.

Exit route
We will shortly be proposing the exit route for the Fund to the Guernsey Financial Services Commission

for their consideration and will be contacting your investment advisors to discuss the outcome of this in

more detail.

Grant Thornton Limited
Registered in Jersoy Ne. 98024, Registered Office: Kensington Chambets, 46/50 Kensinglon Fiace, St Heliar, Jersey, JE1 1ET

JR Toynlon s licensed to act as an Insolvency Fractitonar in (e UK by the Assaciaticn of Chartered Certified Accountanls
AJ Robarts is licensed to act as an Insavency Practiioner in the UK by the Institute of Chartered Accountants in England and Wales.
Directors and employees acling as Liquicators, Adminisrators or Administralive Receivers coniract as agents and without personal fiabikty.

*Granl Thornten® refers 1o the brand under which the Grant Thernton member firms provida assurance, lax and advisory services to thelr clients andior refers lo one or mare member firms, as the
context requires, Grant Thornton Limited is a member firm of Grant Thornton internationa! Ltd (GTIL). GTIL and the member firms are not a worldwide partnersnip. GTIL and each member frm is
a saparale legal enlity, Services are defivered by the member frms. GTIL dees nel provide services lo cliants. GTIL and its memaer firms are nol agents of, and do nct cbiigale, one another and

are nat liable for cne another's acts of omissions.



o GrantThornton

In relation to the potental exit from Administration, we will be laising iniually with the Investment
Advisors as to the options for the Fund in relation to its exit from suspension and Administration.

We will report to you again once we have a date for the court hearing on the cost application which we

estimate to be within the next month.

Should you have any queries please do not hesitate to contact the JAMs office at CorporateRecovery(@gt-

cl.com .

Yours faithfully
for The Global Mutual Fund PCC, Limited

-

Alan Roberts
Joint Administrarion Manager

Grant Thornton Limited
Registarad in Jersey No. 98924. Registered Cffica Kensington Charmpers, 48/50 Kensingten Piace St Helier, Jersey, JET 1ET

JR Toynlon is icensed 1o act as an Insaivency Practtoner in lhe UK by Ihe Association of Chartered Cerl fed Acccuntants
AJ Roberis is licensed o act as an Insoivency Practiloner in the UK by the nstitute of Chartered Accountants in England and Wates.
Dirsctors and employees acting as Liquicators, Administraters or Administrative Receivers conlract as agents and w thout personal fiability.

“Grant Tharnlon’ refers to the brand uncer which the Grant Thermton member firms provide assurance, lax and advisory services to thair clients andicr refers lo one or more member firms, as ne
context raquires, Grant Tharnton Limited is a member fitm of Grant Tharnton International Ltd (GTIL). GTIL a1d the member firms are not a worldwids partnership. GTIL and each member firmis
a separale lgal entity. Services are delivered by Ihe member firms GTIL daes not provide services fo chionts. GTIL and its momber firms are nal agenls of, and do not ctiigate. one anather and

ars nol liable for one another's acts or amissions.
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21 July 2015

Dear Sirs

THE GLOBAL MUTUAL FUND PCC LIMITED (IN ADMINISTRATION) (“the Company™)
THE STRATEGIC GROWTH FUND (EURO) (“the Fund”)

Further to our letter of 29 May 2015, the Joint Administration Managers (JAMs") write to provide you
with an update on the position of the Company, in which your fund investment lies.

JAM’s current work
We continue to work on the verification of assets of the Fund and the identity of the investors based on

the information provided to clarify the involvement of connected parties as stated in our previous letter.
This has proved to be an extensive exercise now nearing completion for a number of funds. Once
complete we will proceed to apply to the court for sanction to exit the fund’s Administration or such

other orders as may be appropriate.

Court sanction to draw cost of administration

We anticipate making the cost application to the Royal Court of Guernsey during July or August to seek
court sanction to draw the cost of administration and other post appointment costs due to the third
parties. The cost application will include seeking court sanction to draw expenses in relation to future

exit costs that may be applicable for untainted funds.

We will advise the investors who are registered on the share register (“Registered Shareholder”) of the
date and detail of the court hearing. The investors will be given the opportunity to make thetr own
representation to the court but please note that this will be at their own costs.

If you hold the shares in the Fund in a nominee capacity or for the benefits of other party, please be
advised that we have fulfilled our responsibilities by notifying you as the Registered Shareholder.

Exit route
We will shortly be proposing the exit route for the Fund to the Guernsey Financial Services Commission

for their consideration and will be contacting your investment advisors to discuss the outcome of this in

more detail.

Grant Thornton Limited
Registered in Jersey No. 98324, Registered Office: Kensington Chambers, 46/50 Kensington Placa, S Helier, Jersey, JE1 1ET

JR Toynton is ficensed to act as an Insolvency Practitioner in ihe UK by the Associalion of Chartered Certified Accountants.
AJ Roberts is licensad lo acl as an Insoivency Praclificnar in the UK by the Instifute of Charlered Accountants in Engiand and Wales
Diractors and employaes acting as Liguidalers, Adminisralors of Administralive Recelvers contract as agents and without personal liability

*Grant Thernter” refers Lo the branc urder which the Grant Thornion member firms peovide assurance, lax and advisory services lo their clients andfor refars to one or mare member firms, as the
context requires. Grant Thamton Limited is a member fism of Grant Thointon Internaticna Lid (GTIL). GTIL and the mamber firms are not a werldwide partne-ship. GTIL and each member firm is
a separate loga enlly. Services are delivered by he member firms. GTIL does nol provide services to cilenls. GTIL and its membe firms are not agenls of, and do not abligale. cne another and

ara not liable for ore another's acls of criigsions.



o GrantThornton

In relation to the potental exit from Administration, we will be laising initially with the Investment
Adpvisors as to the options for the Fund in relation to its exit from suspension and Administration,

We will report to you again once we have a date for the court hearing on the cost application which we

estimate to be within the next month.

Should you have any queries please do not hesitate to contact the JAMSs office at CozporateRecover\'@gL—

ci.com .

Yours faithfully
for The Global Mutual Fund PCC Limited

-

Alan Roberts
Joint Admunistration Manager

Grant Thornton Limited
Registered in Jersey No. 98324 Registerad Office: Kensington Chambers, 46150 Kersinglon Flace, St Helier, Jersay, JE1 1E7

JR Toynicn is lioensed te act as an Inselvency Practilioner in the UK by the Assaciation of Chartered Cerlified Accountanis
AJ Robetts s licensed to act as en Insolvency Practivoner i he UK by the inslitute of Chartered Accountants in England and Wales
Ditsclers and employses acting as Liquidalors, Admirisiratars of Administrative Receivers contracl as agen's and wilhout persanal liabdity.

te the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their chents andior refers lo one of more member firms. as lhe
Grant Thointon International Lid ). GTIL and the membar firms are nol a woridwice partnership. GTIL and each memoer firm s

*Grant Thoinlon® rafers
firms. GTIL does no! provide services lo clients. GTIL and its member firms are not agents of, and do nct obligale, one another and
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ate nol fiab'e for one another's acls ot cmissions
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21 July 2015

Dear Sirs

THE GLOBAL MUTUAL FUND PCC LIMITED (IN ADMINISTRATION) (“the Company”)
THE STRATEGIC GROWTH LIQUIDITY FUND (EUR) (“the Fund”)

Further to our letter of 29 May 2015, the Joint Administration Managers (JAMs') write to provide you
with an update on the position of the Company, in which your fund investment lies.

JAM’s current work
We continue to work on the verification of assets of the Fund and the identity of the investors based on

the information provided to clarify the involvement of connected parties as stated in our previous letter.
This has proved to be an extensive exercise now nearing completion for 2 number of funds. Once
complete we will proceed to apply to the court for sanction to exit the fund’s Administration or such

other orders as may be appropriate.

Court sanction to draw cost of administration

We anticipate making the cost application to the Royal Court of Guernsey during July or August to seek
court sanction to draw the cost of administration and other post appointment costs due to the third
parties. The cost application will include seeking court sanction to draw expenses in relation to future
exit costs that may be applicable for untainted funds.

We will advise the investors who are registered on the share register (“Registered Shareholder™) of the
date and detail of the court hearing. The investors will be given the opportunity to make their own
representation to the court but please note that this will be at their own costs.

If you hold the shares in the Iund in a nominee capacity or for the benefits of other party, please be
advised that we have fulfilled our responsibilities by notifying you as the Registered Shareholder.

Exit route
We will shortly be proposing the exit route for the Fund to the Guernsey Financial Services Comimission

for their consideration and will be contacting your investment advisors to discuss the outcome of this in

more detail,

Grant Thernton Limited

Registered in Jersey No. 98924, Regislered Ctfice. Kensinglon Chambers, 48150 Kersingion Place, St Helier, Jersey, JE11ET

JR Toynton is licensed lo ast as an Insolvency Pracllionef in the UK by the Associalion of Chartered Cartified Accounlants,

AJ Roberts is licensed o act as an Insolvency Pracliioner in the UK by Ihe Institite of Charlered Accouniants in England and Wales
Directors and employees actng as Liguidators, Adminisiralors of Administrative Receivers conlract as agents and without personal fiablity

“Grant Tharnton” refers 1o the brand under which the Grant Thasaton memkar firms provide assurance, lax and advisory services 1o their clients andior refers to ong of more membet firms, as the
ornton Limited is @ rember firm of Gtant Thornten International Ltd (GTIL), GTIL and the member firms 2re nol @ workiwide parinarship. GTIL and sach mermber firm is

contex! requiras. Gran! Th
ered by the member firms. GTIL coes nat provide services Lo ciients. GTIL and its member firms are riol agenls ol, ad do not ebligate, one anather and

a separale legal entity. Services are deliv
are not liable for one another's acls or omissians.



o GrantThornton

In relation to the potential exit from Administration, we will be liaising initially with the Investment
Advisors as to the options for the Fund in relation to its exit from suspension and Administration.

We will report to you again once we have a date for the court hearing on the cost application which we
estimate to be within the next month.

Should you have any queries please do not hesitate to contact the JAMs office at CorporareRecsven'@gt-

ci.com .

Yours faithfully
for The Global Mutual Fund PCC Limited

-

Alan Roberts
Joint Administration Manager

Grant Thornton Limited
Registerad in Jersey No. 28924 Registered Office: Kensinglon Chambers, 48/50 Kensinglon Place, St Helier, Jersey, JET 1ET

JR Toynion is licansed to ac! as an Insolvency Practitioner in the UK by the Assocration of Charlerea Cerlified Accourlants.
AJ Robarls 's licensad o act as an Insolvency Praciitioner in the UX by the Institute of Chartered Accounlants in England ard Wales
Direclors and employses acting as Liquidators. Adminsirators of Administrative Recelvers conlract as agents and without personal bability.

*Grant Thormion” refers to the trand under which the Grant Thorton member fiims provide assurance, lax and advisery services 1o their clients andfor refers to one or mere member firms, as the

contex! requires. Grant Thornien Limiled i & member firm of Granl Thernlon Internationa’ Lt (GTIL). GTIL and the mormber firms are not a worldwide partnersnip. GTIL and each member firm is
a separale legal ently. Services are defivered by the memter firms. GTIL does not provide services ta ciferits, GTIL and its merrber firms are rol agents of, and do net obligale, one anclher anc

are notliable for ene another's acls of omissions.
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21 July 2015

Dear Sirs

THE GLOBAL MUTUAL FUND PCC LIMITED (IN ADMINISTRATION) (“the Company™)
THE STRATEGIC GROWTH FUND (GBP) (“the Fund”)

Further to our letter of 29 May 2013, the Joint Administration Managers ('JAMs') write to provide you
with an update on the position of the Company, in which your fund investment lies.

JAM’s current work
We continue to work on the verification of assets of the Fund and the identity of the investors based on

the information provided to clarify the involvement of connected parties as stated in our previous letter.
This has proved to be an extensive exercise now nearing completion for a number of funds. Once
complete we will proceed 1o apply to the court for sanction to exit the fund’s Administration or such

other orders as may be appropriate.

Court sanction to draw cost of administration
We anticipate making the cost application to the Royal Court of Guernsey during July or August to seek

court sanction to draw the cost of administration and other post appointment costs due to the third
parties. The cost application will include seeking court sanction to draw expenses in relation to future

exit costs that may be applicable for untainted funds.

We will advise the investors who are registered on the share register {“Registered Shareholder™) of the
date and detail of the court hearing. The investors will be given the opportunity to make their own
representation to the court but please note that this will be at their own costs.

If you hold the shares in the Fund in a nominee capacity or for the benefits of other party, please be
advised that we have fulfilled our responsibilities by notifying you as the Registered Sharcholder.

Exit route
We will shortly be proposing the exit roure for the [Mind to the Guernsey Financial Services Commission

for their consideraton and will be contacting your investment advisors to discuss the outcome of this in

more detail,

Grant Thernton Limited

Registered in Jersey No. 88924. Registered Office: Kensington Chambers, 46/50 Kensinglon Piace, St Helier, Jersey, JE1 1ET

JR Toynton is licensed 1o acl as an Insclvency Pracliioner in the UK oy the Asscciaticn of Chaitered Certified Accountanis.

A} Robar!s is licensad lo ac! as an Insevency Practitioner in the UK by the Instilule of Chartered Accountants in England and Wales

Directors 2nd empioyees acling as Liquidators, Adminislralors cr Administ-alive Receivers conlract as agents and withoul persona! liability.

*Grant Thornton" refars lo the brand under which the Grant Thornion member firms provide assurance, lax and advisory services lo teir clignls anciof refers lc one of more member firms, as the

contexl requires. Grant Thornton Limited is a member firm ¢f Grant Thartan Internationa’ Ltd (GTIL). GTIL ana the member firms are nol a worldwide partnership. GTIL and each member firm is
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o GrantThornton

In relation to the potential exit from Administration, we will be Laising initially with the Investment
Advisors as to the options for the Fund in relation to its exit from suspension and Administration.

We will report to vou again once we have a date for the court heating on the cost application which we

estimate to be within the next month.

Should you have any queries please do not hesitate to contact the JAMs office at CorporateRecovery(@gt-

ci.com .

Yours faithfully
for The Global Mutual Fund PCC Limited

P

Alan Roberts
Joint Administration Manager

Grant Thornton Limited
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are not liable for one another's acls or omissions.



Direclors:
Adam Budworih
Gail Chadwick
Dave Clark
Mark Coiver
Alex Langley
Alzn Roberls
John Shenton
Cyril Swale
Jamie Toynion

Grant Thornton

99 L. 208

Investors

Grant Thornton Limited
PO Box 313

Our ref: AJR /SM/JRP/70230G/WP26 Lefebvre House

Lefebvre Streel
St Peter Port
Guernsey C.l.
GY13TF

T +44 (0)1481 753400
F 44 (0)1481 753401
www gl-ci.com

21 July 2015

Dear Sirs

THE GLOBAL MUTUAL FUND PCC LIMITED (IN ADMINISTRATION) (“the Company”)
THE STRATEGIC GROWTH LIQUIDITY FUND (GBP) (“the Fund”)

Further to our letter of 29 May 2015, the Joint Administration Managers ('JAMs") write to provide you
with an update on the position of the Company, in which your fund mvestment lies.

JAM’s current work
We continue to work on the verification of assets of the Fund and the identity of the investors based on

the information provided to clarify the involvement of connected parties as stated in our previous letter.
This has proved o be an extensive exercise now nearing completion for a number of funds. Once
complete we will proceed to apply to the court for sanction to exit the fund’s Administration or such

other orders as may be appropriate.

Court sanction to draw cost of administration

We anticipate making the cost application to the Royal Court of Guernsey during July or August to seek
court sanction to draw the cost of administration and other post appointment costs due to the third
parties. The cost application will include seeking court sanction to draw expenses in relation to future

exit costs that may be applicable for untainted funds.

We will advise the investors who are registered on the share register (“Registered Shareholder”) of the
date and detail of the court hearing. The investors will be given the opportunity to make their own
representation to the court but please note that this will be at their own costs.

If you hold the shares in the Fund in a nominee capacity or for the benefits of other party, please be
advised that we have fulfilled our responsibilities by notifying vou as the Registered Shareholder.

Exit route
We will shortly be proposing the exit route for the Fund to the Guernsey Financial Services Commission

for their consideration and will be contacting your investment advisors to discuss the outcome of this in

more detail.

Grant Thernten Limited
Registered in Jersey No. 8524, Registered Office: Kensinglen Chambers, 46150 Kensington Place, St Helier, Jersey, JE1 1ET
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o GrantThornton

In relation to the potential exit from Administration, we will be liaising initially with the Investment
Advisors as to the options for the Fund in relation to its exit from suspension and Administration.

We will report to you again once we have a date for the court hearing on the cost application which we

estimate to be within the next month.

Should you have any queries please do not hesitate to contact the JAMs office at Cm“porateRecovcr_v@gr-

ci.com .

Yours faithfully
for The Global Mutual Fund PCC Limited

/

Alan Roberts
Joint Administratton Manager
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