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Advice no. 151104072

Liquidation of UBS (CH) Equity Fund - Eastern Europe (EUR) P

On deposit as of 4 November 2015:

Number Security description Sec. code no.

92.001 UNITS UBS (CH) EQUITY FUND - 689384

EASTERN EUROPE (EUR) P

Dear Client,

You hold units of UBS (CH) Equity Fund - Eastern Europe (EUR) P in your custody
account. We would hereby 1ike to inform you of the decision to Tiquidate this fund. The

decision was taken due to the low demand for this fund.

UBS (CH) Equity Fund - Eastern Europe (EUR) P will therefore be Tiquidated on the basis
of the net asset value of 5 November 2015. The subscription and redemption of units

have already been terminated.

The liquidation proceeds will be credited to your account automatically in accordance
with the units you hold. Please note that, due to the staggered redemption process in
accordance with Swiss law, the major part (maximum 90%) of the Tiquidated assets is
expected to be paid out on 12 November 2015. The remaining assets are scheduled to be
paid out mid-January 2016 after the payment of all outstanding dividends in favor of
the fund. Furthermore, the payment is subject to the approval of the Swiss authorities.

In view of the liquidation of the fund mentioned above, if UBS (CH) Equity Fund -
Eastern Europe (EUR) P is included in the investment instructions for the UBS Invest-
ment Fund Account, the instructions can no longer be executed. Please contact your
client advisor as soon as possible to revise these instructions. No investments can bhe
made until the instructions have been revised. As a result, any incoming payments as
well as the proceeds from the liquidation will remain on the UBS Investment Fund

Account until then.
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We understand that these changes are a disruption to your current investment strategy.
Please contact your client advisor to evaluate the best alternatives for reinvesting

the liguidation proceeds.

We Took forward to continuing to count you amongst our investment fund clients in the
future.

Yours faithfully,
UBS Switzerland AG

This Tetter is valid without signature.

For marketing and information purposes by UBS. UBS funds under Swiss law. Prospectuses,
simplified prospectuses or Key investor information, the articles of association or the
management regulations as well as annual and semi-annual reports of UBS funds are
available free of charge from UBS AG, P.0O. Box, CH-4002 Basel or from UBS Fund
Management (Switzerland) AG, P.0. Box, CH-4002 Basel. Before investing in a product
please read the latest prospectus carefully and thoroughly, Units of UBS funds
mentioned herein may not be eligible for sale in all jurisdictions or to certain
categories of investors and may not offered, sold or delivered in the United States.
The information mentioned herein is not intended to be construed as a solicitation or
an offer to buy or sell any securities or related financial instruments. Past
performance is not a reliable indicator of future results. The performance shown does
not take account of any commissions and costs charged when subscribing to and redeeming
units. Commissions and costs have a negative impact on performance. If the currency of
a financial product or financial service is different from your reference currency, the
return can increase or decrease as a result of currency fluctuations. This information
pays no regard to the specific or future investment objectives, financial or tax
situation or particular needs of any specific recipient. The details and opinions
contained in this document are provided by UBS without any guarantee or warranty and
are for the recipient's personal use and information purposes only.

This document may not be reproduced, redistributed or republished for any purpose
without the written permission of UBS AG. Source for all data and charts (if not
indicated otherwise): UBS Asset Management,

(c) UBS 2015. The key symbol and UBS are among the registered and unregistered

trademarks of UBS. A1l rights reserved.
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