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Dear Investor,

A name change, investment policy change and dividend fre
for the High Income Bond Fund

S
Ly

2 the name and investrment policy for t

I Strategy Fund (GSF)

we have decided to update
ik-fund of investec Glaly:

Follovang a recent review,
Bond Fund ithe

S i -
PUnNG ), a su

fhe Fund currently has a global investment mandate, however the Fund has historicatly
significant European bias. in a:’_‘!'d;tion, any non-ewro denominated exposure is alse he I_}("‘l

As such we beleve thal the Fund's current name and nvestment policy does
roacn. We have therefore decided to change the name of the Fund 1o
86t oul below (with mate 1ges tighlighted) We

greater clarty on the Fund's bias towards high

not fully desc

agg
and to clarify its investment policy as
name and investment policy pro

inNcome

¥

3

vidlas

In addition, the investment poucy will bae updated to include the additional permitted assets

hold 1o seek 1o achieve its investment objectives
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Any axposure to mortgage-backed securitias, asset-backed
sacurities, contingent convertioles {CoCos) and distressed
debt combined will not represant mora than 20% of the assets
of the Sub-Fund.

The Sub-Fund may also make investments in other
transferatle secunties, meney market nstruments, cash
and near cash, aenvatives, deposits and units in collective
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We also reviewead the aividend frequencies for all share ciasses of the Fund. Following 1his review. we have
dacided 10 change the dividend frequency of the A share class from semi-annually 10 manthly The first
moenthly dividend date of the A share class will commence trom the new accounting year, which begins on 1
January 2016, Trus maans that the first monthly dividend date will be 31 January 2018, with the daadend
payment Leing made ten busingss days later in mid February 2016, The A ghare class wiil than distnibude at the
end of each calendar monh with dividends paid len business days thereatter

The dwidend frequency for all other sharg classes within tha Fund will remain the same.

Please note that the changes will not alter the existing investment style and process, investment
returns or risk profile of the Fund, The Fund will continue to be hedged into euro.

Effective dates

The effactive date for the changes to the name and investment policy of he Fund will be 30 November 2015

P

Tne effectve date for the change 1o the dividend trequency of the A share class will be 1 January 2018

The Frospectus of GSF and Kay investor Informaton Dacuments will be updated accordingly Revised copes
of the Prospectus and Key Investor Information Documents will be avalable on our website,
wwwinvestecasseimanagement com, and may be obtanad free of charge once availabls on reguest,
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redemplion by nvestac Asset Management,

yOu may switch your mvestiment inio an alternative



The changes will not change the ISIN or any other codes associated with the share classes of the Fund. For
your intormation, we have included details of the ISIN for each share class of the Fund in the tabie below:
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More information

you would like further information regarding the changes, pleass contact your financial ar tax adviser in the
firstinstance. Aiternatively, our teams are availlable to help you Please find their contact details at the top of

this lelter. For more information on our tunds, please visit our website, www nvestscassetmanagement.con
Thank you for your conrtinued nvestment,
Yours faithfully,

’ J

Grant Cameron John Green
Director Director



