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Mitteilung an alle Anteilseigner der Janus Capital Fonds:

Anbei finden Sie die Information der Fondsgesellschaft, folgende Fonds sind betroffen:

IE0009531827 Janus Capital US Twenty - accum. A EUR Cap.
IE0004445239 Janus Capital US Twenty - accum. A Cap.

Details kénnen Sie der beigefiigten Anlage entnehmen. Falls lhre Kunden diesen Anderungen nicht
zustimmen und die Méglichkeit besteht, die Anteile ohne Gebiihren seitens der Fondsgesellschaft
zuriickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass fur die Abwicklung dieser Auftrage die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebuhren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.
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JANUS CAPITAL FUNDS PL.C
10 Earlsfort Terrace
Dublin 2
Ireland

This document is important and requires your immediate attention. If you are in any doubt as
to the action you should take you should seek advice from your investment consultant or other

professional adviser,

If you have sold or transferred any of your shares in the Janus US Twenty Fuund, a sub-fund of
Janus Capital Funds plc (the “Company™), please pass this document at once to the purchaser
or transferee, or to the stockbroker, bank or other agent through whom the sale or transfer was
effected for transmission to the purchaser or transferee as soon as possible,

Unless otherwise defined herein, all other capitalised terms used herein shall bear the same
meaning as capitalised terms used in the prospectus of the Company dated 22 September 2016
(the “Prospectus™). A copy of the Prospectus is available upon request during nermal business

hours from the Administrator.

In accordance with the current policy of the Central Bank of Ireland (the “Central Bank™), this
document has not been reviewed by the Central Bank.

30 October 2017

Dear Shareholder,

RE:  Proposed amendment to the investment policy and name of the Janus US Twenty Fund
We are writing to you as a Shareholder in the Janus US Twenty Fund (the “Fund”). The purpose of this

letter 1s to informm Shareholders of a proposal to amend the investment policy and name of the Fund as
tollows, subject to the Sharcholder approval at the extraordinary general meeting of the Fund to be held on

23 November 2017:

Amendment to the investment policy and name of the Fund:

The Fund’s investment objective 1s long-term growth of capital. It pursues its objective by investing
primarily in a core portfolio of 20-30 common stocks of US lIssuers selected for their growth
potential. It is proposed to amend the investment policy to provide that the Fund will invest in a core
portfolio of 20-40 common stocks of US Issuers selected for their growth potential. The proposed
revised investment policies are set out in Appendix A to this letter.

The Fund’s Sub-Investment Adviser believes thal the amended investment policy will provide
additional flexibility whilst continuing to provide shareholders with exposure to a focused large-cap
growth strategy that secks long-term capital growth through high-conviction investing.

The above change will not result in a material change in the overall risk profile of the Fund and will
not result in any change to the current fees and expenses payable to, or borne by, the Fund.

S0 as to more accurately reflect the Fund’s proposed new investment policy and reflect the recent
merger between Janus Capital Group Inc. and Henderson Group ple, it is proposed to change the
name of the Fund 1o the “Janus Henderson US Forty Fund”,

Extraordinary General Meeting (“EGM™):

Oirectars: Mr fan Dyble (UK Mr. Dennis Mullen (US): M. Cart O Sullivan:
My Peter Sandvs, Mr Alivtair Saver (UK)
dr umbrella frind with segregared tiahitine benween sub-funds
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An EGM of the Shareholders of the Fund will take place at 12 p.m. (Irish time) on 23 November 2017
at 10 Eartsfort Terrace, Dublin 2, Ireland. At the EGM, Shareholders of the Fund will be asked to
consider an item of ordinary business, the purpose of which is to pass a resolution approving the
proposed amendiments Lo the ivestment policy of the Fund as set forth in this letter. The quorum for
the meeting 1s two Shareholders present {in person or by proxy).

I within balf an hour from the time appointed for the meeting a quorum is not present, the meeting
shall be adjourned for one week at the same time and place or to such other day, time and place as the

Board of Directors may determine,

The amendment to the Fund's investment policy requires the approval of Shareholders of the Fund
by way of an ordinary resolution. This means that over 50% of the Shareholders of the Fund present
and votng in person or by proxy must vote in favour of the resolution. A copy of the resolution can
be found in the attached notice of EGM.

The results of the EGM vote will be available on or about 24 November 2017 on Janus Capital

International’s website at www. janushenderson.com.

Casting vour Vote/Proxy Form:

To take part in this vote please return your completed original and signed Form of Proxy to the
address specified on the proxy form (i.e. Janus Capital Funds ple, c/o Paragon Customer
Communications, Evolution House, Choats Road, Dagenham, RMY 6BF, United Kingdom or by
fax to +44 20 7184 9294) so that it is received by 12 p.n. (Irish time) on 21 November 2017,
Alternatively you may attend the meeting and vote in person. Completion and return of a form of
proxy will not preclude a Shareholder from attending and voting in person at the EGM.

Effective Date of the changes:

Subject to Sharcholder and regulatory approval, these changes are expected 1o lake effect on or
around 15 December 2017 (the “Effective Date™) pursuant 1o a new prospectus to be noted by the
Central Bank. The Company will confirm the effective date of the change by way of an
announcement which will be available on Janus Capital [nternational Limited’s website at

www panushenderson.com.

Please note that the Company’s prospectus containing, amongst other things, the proposed
amendment to the investnent policy and name of the Fund is currently being reviewed by the Central
Bank. It the Central Bank requires further matertal changes to the proposed amendments as outlined
above, these changes will be communicated 10 Sharcholders of the Fund as soon as is reasonably

practicable.

Redemption of Shares

Shareholders who do not wish to remain invested in the Fund following the implementation of the
propused changes can redeem their Shares on any Business Day prior to the date of the Effective Date
by following the usual redemption procedures and terms as set out in the Prospectus.



Appendix A - Revised Investment Policies

Current policy:

Janus US Twenty Fund. This Fund’s investment objective is long-term growth of capital. It seeks 1o
achieve its objective by investing Primarnily in a core portfolio of 20-30 common stocks of US Issuers
selected for their growth potential. The Fund may employ investment techniques and instruments for
investment purposcs. such as trading in futures, options and swaps and other financial derivative
mstruments, subject to a limit of up to 10% of its net asset value and subject to the conditions and
within the limits from time to time laid down by the Central Bank. No more than 10% of the nel asset
value of the Fund may be invested in securitics traded on any one Developing Market and the
aggregate amount of the Fund which may be invested in securities traded on the Developing Markets
1s 20% of the net asset value of the Fund.

Revised policy:

Janus Henderson US Forty Fund. This Fund’s investment objective is long-term growth of capital.
It seeks to achieve its objective by investing Primarily in a core portfolio of 20-40 common stocks of
US lIssuers selected for their growth potential. The Fund may employ investment techniques and
wstruments for investment purposes, such as trading in futures, options and swaps and other financial
derivative instruments, subject to a limit of up 10 10% of its net asset value and subject to the
conditions and within the limits from time to time laid down by the Central Bank. No more than 10%
of the net assel value of the Fund may be invested in securities traded on any one Developing Market
and the aggregate amount of the Fund which may be invested in securities traded on the Developing
Markets 1s 20% of the net asset value of the Fund.
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Subject to Shareholders passing the resolution approving the proposed amendment to the investment
policy of the Fund at the EGM. Shareholders who do not wish to remain invested in the Fund will
have the opportunity to redeem some or all of their shares during a period of at lcast 2 weeks after the
EGM, which will be confinmed in due course at Japus Capital International Limited's website at
www janushenderson.com.  During such period, redeeming Shareholders will not be subject to
contingent deferred sales charge, if applicable, provided they submit their redemption request
tollowing the usual redemption procedures as set out in the Prospectus.

Conclusion

[t you have any questions please do not hesitate to contact your distributor or usual Janus

representative.

Yours sincerely,

For and on behalf of
Janus Capital Funds ple

Enclosures Notice of Meeting;
Form of Proxy



