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AllianceBernstein (Luxembourg) sSarl
Société a responsabilité limitee
2-4, rue Eugéne Ruppet
[-2453 Luxembourg
R.C.S Luxembourg B 34 405

Acting in its own name but on behalf of

AB FCP I
Fonds Commun de Placement
R.C.S. Luxembourg: K217

Notice to Shareholders of

AB FCP I—European Equity Portfolio
AB FCP |—Eurozone Equity Portfolio
AB FCP I—American Growth Portfolio
AR FCP |—All Market income Portfolio

Restructuring of certain portfolios of
AB FCP | as corresponding identical portfolios of AB SICAV |

g March 2018

Dear Shareholder:

The purpose of this letter is to inform you that the board of managers (the “Board of Managers”) of
AllianceBernstein (Luxembourg) S.ar.l (the "Management Company”), a société a responsabilité limitée
organized under the laws of the Grand Duchy of Luxembourg, in its capacity as management company of
AB FCP |, a fonds commun de placement organized under the laws of the Grand Duchy of Luxembourg
(the "Fund”) has resolved to restructure the below-referenced portfolios of the Fund (each, a “Portfolio”)
as corresponding identical portfolios (each, a “Restructured Portfolio”) of AB SICAV |, an undertaking for
collective investment incorporated as @ société dinvestissement a capital variable and organized under the
laws of the Grand Duchy of Luxembourg (hereinafter “AB SICAV ") (such transactions together the

“Restructuring”).

The Restructuring will be conducted by transferring all assets and liabilities of each Portfolio into the
corresponding Restructured Portfolio, and the strategy of each Portfolio will continue in the corresponding
identical Restructured Portfolio. Each Restructured Portfolio has been established solely for the purpose
of continuing the investment objective and strategy of the Portfolio, and the Restructured Portfolios do not
contain any of their own assets and liabilities; the Restructured Portfolio will hold the identical assets and
liabilities of the corresponding Portfolios immediately after the Restructuring. As such, each Restructured
Portfolio will comprise the same (i) assets and liabilities and (ii) fee structure, (ili) investment policy and
strategy and (iv) service providers as the corresponding Portfolic prior to the Effective Date (as defined

below).

The purpose of the Restructuring is to convert the Portfolios from a contractual type of fund {fonds commun
de placement) into a corporate type of fund (a societé dinvestissement 8 capital variable) in order to
improve each Portfolic's worldwide distribution. resulting in the potential for increased net assets and
correspondingly reduced costs, thereby benefitting all shareholders of the Portfolios (“Shareholders”). For

this reason, the Board of Managers has determined that the contemplated Restructuring is in the best
interests of Shareholders.



The Restructuring will become effective on 4 May 2018 (the "Effective Date”).

Portfolio (AB FCP 1) Restructured Portfolio (AB SICAV )

"AB FCP | - European Equity Portfolio AB SICAV | - European Equity Portfolio

"AB FCP | — Eurozone Equity Portfolio AB SICAV | - Eurozone Equity Portfolio

AB FCP | — American Growth Portfolio AB SICAV | — American Growth Portfolio

DI I

“AB FCP | - Ali Market income Portfolio’ AB SICAV | — All Market Income Portfolio

—_—

1. Impact of the Restructuring on the Shareholders
14 Investment policy and risks

The investment objectives, investment policies, and risk profiles of the Restructured Portfolios were adopted
from the Portfolios and therefore are identical. In addition, the synthetic risk and reward indicator (*SRRI")
set out in the relevant key investor information documents (“KIID") remains the same.

1.2 Service Providers

The service providers of the Fund and AB SICAV |, including the Management Company and the
Investment Manager of the Restructured Portfolios, remain the same.

1.3 Governance and fiscal year-end

Each Restructured Portfolio is a sub-fund within a SICAV (a "corporate” type of fund). Accordingly, each
Restructured Portfolio entitles its shareholders to certain governance rights, including, inter alia, voting
rights, that are not applicable to a contractual type of fund such as the Fund. Subseguent to the
Restructuring, Shareholders will be entitled to participate in and vote at a shareholders' general meeting
and participate in a variety of matters, including the appointment of revocation of the members of the board
of directors, the granting of discharge to the directors and the approval of the annual accounts.

In addition, Shareholders should note that while the Fund has a fiscal year end of 31 August, the relevant
fiscal year-end of AB SICAV | is 31 May, thereby affecting the timing of the annual and semi-annual reports.

1.4 The Restructuring

Shareholders of each Pertfolio to whom this letter is addressed wili be issued an equal number of shares
in the corresponding Restructured Portfolio for the class of shares that they hold in such Portfolio. The
initial net asset value (‘"NAV") per share of each class of shares of each Restructured Portfolio will match
the NAV per share of the corresponding class in the Portfolio as of the Effective Date. In addition, shares
in each Restructured Portfolio will have the same attributes and naming conventions, as well as the same
unique !SINs, as the shares in the Portfolio.

1.5 Fees and Expenses

As all attributes of each share class in each Restructured Portfolio are identical to those of the
corresponding share class of each Portfolio, all fees in respect of each share ciass of each Restructured
Portfolio will be the same as the fees of the Portfolio. For further information, please refer to the KIID of the

relevant Restructured Portfolio.

1 formerly known as Developed Markets Multi-Asset Income Portfolio
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1.6 Tax implications

The Restructuring will not subject the Portfolios or the Restructured Portfolios to taxation in Luxembourg.
Investors may however be subject to taxation in their tax domiciles or other jurisdictions where they pay
taxes. As tax laws differ widely from country to country, we recommend that you consult your tax advisers
as to the tax implications of the Restructuring specific to your individual case.

1.7 Cost of Restructuring

For the avoidance of doubt, the Restructuring will have no cost to investors.

2. Terms of the Restructuring

Shareholders should note that (i) new subscriptions into each Portfolio, (i) requests for redemption and (iii)
conversions into other eligible share classes of other AB-sponsored funds will be accepted until 4 May
2018, at the order cut-off time indicated in the prospectus for each share class (the "Cut-Off Point"). The

first dealing day of the Restructured Portfolios will be 7 May 2018.

On the Effective Date, Shares in each Portfolio will be cancelled and Shareholders will be issued shares in
the identical corresponding Restructured Portfolio, which will be issued in registered form with fractions.

Any accrued income relating to each Portfolio and its share classes at the time of the Restructuring will be
accounted for an on-geing basis after such Restructuring in the NAV per share for the Restructured Portfolio

and it share classes.
All outstanding liabilities of the Portfolio will be determined on the Effective Date. Generally, these liabilities

comprise fees and expenses which have accrued and are or will be reflected in the net asset value per
share. Any additional liabilities incurred after the Effective Date will be borne by the Restructured Portfolic.

The legal, advisory and administrative costs associated with the completion of the Restructuring will be
borne by the Management Company.

3. Shareholder's Rights

Shareholders should note that the Portfolics will continue to accept subscription, redemption and exchange
orders until the Cut-Off Point on 4 May 2018.

If you do not wish to receive corresponding new shares of the Restructured Portfolio, you may (i) request
the exchange of your shares free of charge for the same share class of another AB-sponsored UCITS fund
registered in your jurisdiction or otherwise available through an AB authorized distributor in the country in
which you reside; or (i) redeem your shares free of charge (but subject to any contingent deferred sales
charge, if applicable to your shares) untii the Cut-Off Point on 4 May 2018.

On the Effective Date, those Shareholders who have not requested redemption or exchange of their shares
will receive an equal number of shares of the corresponding class of shares in the relevant Restructured

Portfolio.
4., Additional Information

Registration

Shareholders are advised that, except for Japan, each Restructured Portfolio will be registered on or prior
to the Effective Date in each of the countries in which each Portfolio is currently registered for public

distribution of its shares.

Availability of Documents

Copies of the report of the depositary regarding the Restructuring, the latest annual report and semi-annual
2



report of AB SICAV | as well as the current prospectus of AB SICAV | reflecting the Restructured Portfolios
may be obtained upon request, free of charge, at the registered office of the Management Company.

For your convenience and to help you assessing the relevant changes in the KiIDs, please find attached
hereto, a blackline version of the KlIDs reflecting the relevant changes between the KlIDs of the Portfolios
and the KlIDs of the Restructured Portfolios. You are strongly encouraged to read the KIID. The relevant
KIID of each Restructured Portfolio will be available on the Effective Date on

www alliancebernstein. com/go/kiid.

Contact information
How to get more information. If you have questions about the Restructuring, please contact your financial
adviser or a client service analyst at an AllianceBernstein Investor Services service center:

Europe/Middle East +800 2263 8637 or +352 46 39 36 151 (9:00 a.m. to 6:00 p.m. CET).
Asia-Pacific +800 2263 8637 or +65 62 30 2600 (9:00 a.m. t0 6:00 p.m. SGT).
Americas +800 2263 8637 or +800 8947 2898 or +1 212 823 7061 (8:30 a.m. to 5:00 p.m. US EST).

Yours sincerely,

The Board of Managers of
AllianceBernstein (Luxembourg) S.a r.l.



KEY INVESTOR INFORMATION

This document provides you with key investor information about this Fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this Fund. You are

ALLIANCEBERNSTEIN'
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a sub-fund of &=kt 455 BICA
Class A Shares (LU0124675678)

advised to read it so you can make an informed decision about whether to invest.

This Fund is managed by AllianceBernstein (Luxembourg) S.ar.l, part of the AB Group

The Fund seeks to increase thevalue of your investment over the long
term.

TSP AN T L |

The Fund invests primarily in equities of companies thatare based in or
conduct significant business activities in Europe. It aims to identify
securities that it believes offer good prospects for attractive returns.

TheFundmayusederivatives(i)foretficientportfoliomanagement and
(iijinseekingtoreducepotentialrisks.
The reference currency of the Fundis EUR.

The reference currency of the share class is EUR,

Ui irabin o colioy

This share class is a non-distributing share class. Income and capital
gains derived from the Fund are reinvested.

Raciamution
Shares may be redeemed on any day when both the New York Stock
Exchange and Luxembourg banks are open for business.

s Lo nndoarstoang
Derivatives: Financial instruments whose value is linked to ane or
more rates, indices, share prices or other values.

Equities: Securities that represent an ownership stake in a company.

Higher risk

Lower risk

Potantially lowerreward Potentially higher reward

1j 'z'j 3 ] .4.‘-J
This synthetic risk and reward indicator (SRRI) scale rating indicates
how the Fund may perform and the risk of losing some or all of your

capital. Generally the potential for higher gains also means a largerrisk
oflosses. Thelowest categorydoes notmeana risk free investment.

beg e fidan il
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The above rating is an estimate, not a guarantee, It is calculated using
industry-standard methods and is based on medium-term volatility
(how sharply the Fund's actual or estimated share price has gone up
anddownaverfiveyears).

Historical data may not be a reliable indication of the future risk
profile of this Fund. The risk anc reward category for this Fund is not
guaranteedtorememunchangedandmayshnfmvertime.

Ay s thes Fungdin thos cat 'y
The Fund is not guaranteed in capital. The Fund is invested in equity
securities that can face variations up or down and that can generate
gainsorlosses.
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slavaat tothe Fund but not a
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The rating does not reflect the possible effects of unusual market
conditions or large unpredictable events, which could amplify

everydayrisks andcouldtriggerotherrisks,suchas:

Counterparty risk: If an entity with which the Fund does business
becomes insolvent, payments owed to the Fund could be delayed,
reduced, or eliminated.

Liquidity risk: Certain securities could become hard to buy or to sell
at a desired time or price.
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The charges you pay are used to pay the cost of running the Fund, including the
costs of marketing and distributingit Thesecharges reducethe potentialgrawth
ofyourinvestment.

One-off charges taken before or after you invest

Entry charge 5.00%
Exllcharge Nane

Thisisthe maximumthatmight be taken outofyourmoney beforeitis
invested/beforetheproceedsofyourinvestment arepaidout

Charges taken from the Fund over a year

Ongoing Charge 1.87%

Charges taken from the Fund under certain specific conditions

None

performance fee

’2009 '2009 JO‘O "‘011.2012 ;013 2014 2015 '2016 2011
6.2 15'3;1:"5 245 5:’,151131 L1375

The entry and exit charges shown are maximum figures. In some cases, you
mightpayless—youcanfindthisoutframyourfinancial advisor.

gompg-shiigse faa

#.This figure may vary

fromyeartoyear.lt excludes:

Portfolio transaction costs, excepl in the case ot an entry/exit charge paid by
the Fund when buying or selling units in an other collective investment
undertaking.

Eor more information about charges, please refer to the Fund's prospectus
which is available at www alliancebernstein.com.

Pleasebeawarethatpast performanceisnotareliableindicator of future results.

The past performance is shown after deduction of ongeing charges. Any
entry/exit fees are exciuded from the calculation,

The Fund was launched on =il

The share class of the Fund was launched on f2818.

Performance is shown only where full cafendar-yeer performance history is

available.

Past performance has been calculated in EUR and is expressed as a percentage
change of the Fund's net asset value at each year end.

i

Depositary & Administrator:
Brown Brothers Harriman {Luxembourg} 5 C.A
80, route d'Esch, L-1470 Luxemnbourg

Management Company:
AllianceBernstein {Luxembourg) S.a r |
2-4. rue fugéne Ruppert, L-2453 Luxermbourg

You may obtain free of charge the prospectus in Eoglsh, French and German,
the latest annual and semi-annual reports in English and German, as weftl as the
Net Asset Value (NAV) of the shares at the registered office of the Management
Company or online at www.zlliancebernstein.com.

Taxation: The Fund is subject to the tax laws and regulations of Luxembourg.
Depending on your country of residence this might have an impact on your
personaltax situation. For further details, rcushouldeonsultataxadvisor.
Exchanges of shares: The Fund is a sub-fund of s AL CEAY 1 which
comprises other sub-funds. The assets and liabilities of each suh fund are
segregated from other sub-funds of ~n o f AR LK LAV 1 You may under
certainconditionsconvertyoursnaresintosharesofanother sub fundaf -

i. For more details about conversion, please refer to the section
"How t0 Exchange or Convert Shares” in the prospectus, which is availabie
online at www.alliancebernstein.com and at the registered office of the
Management Company

tLux‘ mbourg)

‘investorinfo n‘uséccu’fatg_a‘sat. 3

The Fund enables investments in the Fund in the below listed currencies. You
should be aware that each of the following listed currency offerings (and their
related 1SINs) does not represent a different share class. The sole purpose of
suchISINsis tofacilitate investmentsinthe Fundinacurrencyother thanthe base
currency of the Fund. in addition, you should be aware that the past
performance and SRRI refiected in this document are calculated in the base
currency of the Fund and do not reflect the potential eHects of the fluctuations
between the Fund's base currency and the investor’s investment currency.
Offerad currencies: LUO289940958 {SGD), LUO232465038 (USD).

Remuneration Policy. The up-to-date remuneration policy of the
Management Company, inciuding, but not limited to, a description of how
remuneration and benefits are calculated, the identity of persons responsible
for awarding the remuneration and benefits, including the compasition of the
AB Group remuneration committee, are available at
www.alliancebernstein.com/go/ renumeration_policy. A paper copy is
available free of charge uponrequestatthe ManagementCompany'sregistered
office.

Liability Statement; AllianceBernstein (Luxembourg} 5.3 1.]. may be held liable
solely on the basis of any statement contained in this document that is
misleading, inaccurate or inconsistent withthe relevant parts of the prospectus
fortheFund.




KEY INVESTOR INFORMATION

This document provides you with key investor information about this Fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this Fund. You are

ALLIANCEHERNSTEIN

a sub-fund of &d-Foed A :
Class A Shares (LUO079474960)

advised to read it so you can make an informed decision about whether 1o invest.

This Fund is managed by AllianceBernstein (Luxembourg) S.ar.l, part of the AB Group

The fund seeks toincrease the vaiue of your investment over the long
term.

R e IS rT
it TR R LB RAE

Undernormalcircumsrances,theFundinvestsmainlyinequita‘esof large
US companies. It aims to invest in securities that havethe potentialto
achievesuperiorearningsgrowth.

TheFundmayusederivatives(i)forefficientportfoliomanagement and
liijinseekingtereduce potentialrisks.

The reference currency of the Fund is USD.

VAL L

The reference currency of the share class is USD.

Prsribsuiion palicy
This share class is a non-distributing share class. Income and capital
gains derived from the Fund are reinvested.

Shares may be redeemed on any day when both the New York Stock
Exchange and Luxembaourg banks are open for business.

esms W andiersiand

Derivatives: Financial instruments whose value is linked to one or
mere rates, indices, share prices or other values.

Equities: Securities that represent an ownership stake in a company.

Lower risk Higher risk

i

Potentially lower reward potentially higher reward

TRl A

stbvat choeey tha sk anehioaton

This synthetic risk and reward indicator (SRR1} scale rating indicates
how the Fund may perform and the risk of losing some or all of your
capital. Generally the potentiai for higher gains also meansa larger risk
ofiosses. Thelowest categorydoesnot meana risk free investment.

The above ratingis an estimate, not a guarantee. It is ca'culated using
industry-standard methods and is based on medium-term volatility
(how sharply the Fund's actual or estimated share price has gone up
anddownoverfiveyears).

Historical data may not be a reliable indication of the future risk
profile of this Fund. The risk and reward category for this Fund is not
guarantecdtoremainunchangedahdmayshiftovertime‘

Wiy fe ks noahas catagorny ?

The Fund is not guaranteed in capital. The Fund is invested in equity
securities that can face variations up or down and that can generate
gainsorlosses.

1L e Fund bal et adequat

caplurad vy the o
The rating does not reflect the possible effects of unusual market
conditions or large unpredictable events, which could amplify
everydayrisksandcouldtriggerotherrisks,suchas:

Counterparty risk: If an entity with which the Fund does business
becomes insolvent, payments owed to the Fund could be delayed,
reduced, or eliminated.

Liquidity risk: Certain securities could become hard to buy or to sell
at a desired time or price.
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The charges you pay are used to pay the cost of running the Fund, including the
costs of marketing anddistributing it. Tnese charges reducethe potentialgrowth
ofyourinvestment.

One-off charges taken before or after you invest

5.00%

None

Entry charge
Exitcharge

Thisisthe maximumthatmightbe taken outof your moneybeforeitis
invested/beforetheproceedsofyourinvestmentarepaidout.

Charges taken from the Fund over a year

Ongoing Charge 1.79%

Charges taken from the Fund under certain specific conditions

Performance fee

Nene

The entry and exit charges shown are maximum figures. In some cases, you
mightpayless-youcaniindthisoutfromyourfinancial adviscr.

- This figure may vary

fromyearlayear. It excludes:

»  Portfolio transaction costs, except in the case of an entry/exit charge
paid by the Fund when buying or selling units in another collective
investment undertaking.

For more information about charges, please refer to the Fund's prospectus
which is available at www.alhancebernstein.com.

“a “ Class & Shares (LUOOT2474860)

25 156357 128 ©

78

Depositary & Administrator:
Brown drothers Harriman {Luxembourg) 5.C.A
80, route d'€sch, £-1470 tuxembourg

Management Company:
AllianceBernstein {Luxembourg) S.ar.l.
2-4, rue Eupéne Ruppert, L-2453 Lluxembourg

You may obtain free of charge the prospectus in English, French and German,
the latest annual and semi-annual reports in English and German, as welias the
Net Asset Value (NAV) of the shares at the registered office of the Management
Company or online at www zlliancebernstein.com.

Taxation: Tha Fund is subject to the tax taws and regulations of Luxembourg.
Depending on your country of residence this might have an impact on your
personal taxsituation. Forfurther details, youshouldconsultataxadvisor.

Exchanges of shares: The Fund is 5 sub-fund of - heio o5k Winw 4, which
comprises other sub-funds, The assets and liabilities of each sub- fund are
segregated from other sub-funds of = i:-o i3 i. You may under
certaln:undlrlcqscurwertvoursharesmlosharesofanarher sl,b fundef - -
A \ 1. For more details about conversion, please refer Lo the section
"How to Exchange or Convert Shares” in the prospectus, which is avaiiable
online at www.alliancebernstein.com and at the registered office of the
Management Company.

(Grand Du:hv of Luxembnurg] Thlskey mvestor mlormatuon is accurateas ats

Pleasebeawarethat pastperformanceisnotareliableindicatorof future results.

The past performance is shown after deduction of ongoing charges. Any
entry/exit fees are excluded from the calculation.

The Fund was launched on -+
The share class of the Fund was launched on i

FRH5T 0405/

Performance is shown only where full calendar-year performance histery is
available

Past performance has been calculated in USD and is expressed as a percentage
change of the Fund's net asset value at each year end.

The Fund enables investments in the Fund in the below listed currencies, You
should be aware that each of the following listed currency offerings (and their
related ISINs) does not represent a different share class. The sole purpose of
suchiSINsistofacilitate investmentsinthe Fundinacurrencyotherthanthe base
currency of the Fund, In addition, you should be aware that the past
performance and SRRi reflected in this document are calculated in the base
currency of the Fund and do not reflect the potential effects of the fluctuations
between the Fund’s base currency and the investor’'s investment currency.
Offered currencies: LU0232524495 (EUR), LUD289823608 (SGD).

Remuneration Policy: The up-tc-date remuneration policy of the
Management Company, including, but not limited to, a description of how
remuneration and benefits are calculated, the identity of persons responsible
for awarding the remuneration and benefits, including the composition of the
AB Group remuneration committee, are available at
www.alllancebernstein.com/go/ renumeration_policy. A paper copy is
available free of charge uponrequest atthe ManagementCompany's registered
office.

Liakility Statement: AllianceBernstein {Luxembourg) 5.a r.l. may be held liable
colely on the basis of any statement contained in this document that is
misleading, inaccurate or inconsistent withthe relevant parts of the prospectus
fortheFund.




KEY INVESTOR INFORMATION

This document pravides you with key investor information about this Fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this Fund. You are

ALLIANCEBERNSTEIN

Class A Shares (Lu1127386735)'

advised to read it so you can make an informed decision about whether to invest.

This Fund is managed by AllianceBernstein (Luxembourg) 5.4 .1, part of the AB Group

The Fund seeks 1o maximize income and long-term risk adjusted
returns.

FREVIES SR PR R ‘I‘Ll.

The Fund invests in a globally diversified portfolio of equity and debt
securities of issuers located throughout the world, including emerging
market countries. The Fund may invest directly in equity and debt
securities or indirectly through financial derivative instruments and
by investing in other pooled vehicles {funds). The Fund aims toinvestin
equities that (i) paydividendstothe Fund and {ii} are attractively priced
relative to their potential for future earnings, as welt as a variety of
fixed income securities, including higher vielding, lower-rated (below
Investment Grade) and therefore riskier debt securities. By adjusting
investments in varying market conditions, the Fund aims to maintain
an optimal balanceol riskandreturnat anygivenpointintime.

TheFundmayusederivatives(ijtorefficientportfoliomanagement
{ii} in seeking to reduce potential risks, and (i} to gain additional
exposure.

The reference currency of the Fund is USD.

The reference currency of the share class is USD.

Lnstobution policy
This share class is a non-distributing share class. Income and capital
gains derived from the Fund are reinvested.

Shares may be redeemed on any day when both the New York Stock
£xchange and Luxembourg banks are open for business.

s Lo undea s iand
Debt securities: Securities that represent the obligation to pay a debt,
with interest.

Derivatives: Financial instruments whose value is linked to one or
more rates, indices, share prices or other values.

Emerging market countries: Nations whose economies and securities
markets are less established.

Equities: Securities that represent an ownership stake in a company.

Lower risk Higher risk

Potentially higher reward

A ——

Potentially lowerraward
g } 2_1 3 ]

This synthetic risk and reward indicator (SRR1) scale rating indicates
how the Fund may perform and the risk of losing some or all of your
capital. Generally the patential for higher gains also means a larger risk
oflosses. The lowest category doesnot meana risk free investment.

The above rating is an estimate, not a guarantee. it is calculated using
industry-standard methods and is based on medium-term valatility
(how sharply the Fund's actual or estimated share price has gone up
anddownoverfiveyears).

Historical data may not be a reliable indication of the future risk
profile of this Fund. The risk and reward category for this Fund is not
guaranteedtoremainunchangedandmayshifmvert\me.

The Fund is not guaranteed in capltal The Fund is invested in both
equities and debt securities which are subject to variations up or
downthatcangenerategainsorlosses.

Bks ot o e Fund B nel sdeguatoly

The ratmg does not reflect the possible effects of unusual market
conditions or large unpredictable events, which could amplify
everydayrisksandcouldtriggerotherrisks, suchas:

Allccation risk: The Fund's allocation to various asset classes may
change over time and this could impact the performance of the Fund
positively ornegatively.

Counterparty risi: If an entity with which the Fund does business
becomes insolvent, payments owed 1o the Fund could be delayed,
reduced, or eliminated.

Liquidity risk: Certain securities could become hard to buy or to sell
at a desired time or price,
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The charges you pay are used to pay the cost of running the Fund,
including the costs of marketing and distributing it. These charges
reducethepotentialgrowthofyourinvestment.

One-off charges taken before or after you invest
5.00%

Entrycharge

Exitcharge None

Tlmlslﬁemammumlha[mlg,m etzkenoutof yuurmonoybefo-eu H
invested/beforathe praceedsofyourinvestmentare paldout,

Charges taken from the Fund over a year

Ongoing Charge

Charges taken from the Fund under certain specific conditions

None

Performance fee

The entry and exit charges shown are maximum figures. Insome cases,
youmight payless—youcanfindthisout fromyourfinancial advisor.

flguremayvaryfrom yeartoyear. It excludes:

Portfolio transaction costs, except in the case of an entry/exit
charge paid by the Fund when buying or selling units in an other
collective investment undertaking.

For more information about charges, please refer to the Fund's
prospectus which is available at www.alliancebernstein.com,

o ¥ Class A Shares (LUT 12'/386'735)
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Depositary & Administrator:
Brown Brothers Harriman (Luxembourg) 5.C.A.
80, route d'Esch, L-1470 Luxembourg

Management Company:
AllianceBernstein (Luxembourg) S.a 1.l
2-4, rue Eugéne Ruppert, L-2453 Luxembourg

You may obtain free of charge the prospectus in English, French and
German, the latest annual and semi-annual reports in English and
German, as well as the Net Asset Value (NAV) of the shares at the
registered office of the Management Company or online al
www.alliancebernstein.com.

Taxation: The Fund is subject to the tax laws and regulations of
Luxembourg. Depending on your country of residence this might have
animpact on your personaltax situation. For further details, youshould
consultataxadvisor.

Exchanges of shares: The fund is a sub-fund of = =7

which comprises other sub-funds. The assets and habllnt:es of each

sub fund are segregated from oather sub-funds of . \
. You may under certain conditions convert your sharts inta shares of
:mlher

This Fund is authorised in Luxembourg and regulated by the Commtssiﬂn de Surve:!.'ance j
AilianceBernstem (Luxembourg] S:3r.l is authorised in Luxembourg and regulateci b
lGrand Duchv o!i.uxembourg) Thiskey mvestor mfarm ationisaccurateasa
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Please be aware that past performance is not & reliable indicator of
future results.

The past performance is shown after deduction of ongoing charges.
Any entry/exit fees are excluded from the calculation,

Performance is shown only where ful! calendar-year performance

history isavailable.

Past performance has been calculated in USD and is expressed as a
percentage change of the Fund's net asset value at each year end.

sub-fund of .<i.idi Al SILEV (. For more details about conversion,
please refer to the section "How to Exchange or Convert Shares™ in
the prospectus, which is available online at
www.alliancebernstein.com and at the registered office of the
Management Company.

Remuneration Policy: The up-to-date remuneration policy of the
Management Company, including, but not limited to, a description of
how remuneration and benefits are calculated, the identity of
persons responsible for awarding the remuneration and benefits,
including the composition of the AB Group remuneration
committee, are available at www.alliancebernstein.com/go/
renumeration_policy. A paper copy is available free of charge upon
requestatthe ManagementCompany'sregisteredoffice.

Liability Statement: AlllanceBernstein (Luxembourg) 5.3 r.l. may be
held liable solely on the basis of any statement contained in this
document that is misleading, inaccurate or inconsistent with the
relevant partsofthe prospectus forthe Fund.
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KEY INVESTOR INFORMATION

This document provides you with key investor information about this Fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this Fund. You are

ALLIANCEBERNSTEIN'
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a sub-fund of =

Class A Shares (LU0528102642)

This Fund is managed by AllianceBernstein {Luxembourg) S.ar.l, part of the AB Group

advised to read it so you can make an informed decision about whether to invest.

sty 4
The Fund seekstoincrezse the value of your investment over the long
term.

Bpeestiant 4

The Fundinvests primarily in equities of companies that are based inor
carryoutsignificanteconomic activitiesinEurozonecountries. Itaimsto
identify securities that it believes offer good prospects for attractive

returns.

Thefundmayusederivatives(i)forefficientportfoliomanagement and
{il}inseekingtoreducepotentialrisks.

Funed o ;
The relerence currency of the Fund is EUR.

Share lagn crvrel

The reference currency of the share class is EUR.

SLefution nolicy
This share class is a non-distributing share class. Income and capital
gains derived from the Fund are reinvested.

Shares may be redeemed on any day when both the New York Stack
Exchange and Luxembourg banks are open for business.
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Derivatives: Financial instruments whose value is linked to one or
more rates, indices, share prices or other values.

Equities: Securities that represent an ownership stake in a company.

Eurozone countries: Countries that are member states of the
EuropeanUnionandhave adoptedthe Euroastheirsolecurrency.

Lower risk Higher risk

Potentially lower reward Patentially higher reward
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This synthetic risk and reward indicalor {SRRI) scale rating indicates
how the Fund may perform and the risk of losing some or all of your
capital. Generally the potential for higher gains also means alargerrisk
oflosses. The lowest categorydoesnot meana risk free investment.

The above rating is an estimate, not a guarantee. Itis calculated using
industry-standard methods and is based on medium-term volatility
{how sharply the Fund's actual or estimated share price has gone up
anddownoverfiveyears).

Historical data may not be a reliable indication of the future risk
profile of this Fund. The risk and reward category for this Fund is not
guaranteedtoremainunchangedandmayshiftovertime.

Aoy da thas Buiod in g .
The Fund is not guaranteed in capital. The Fund is invested in equity
securities that can face sharp variations up or down and that can
generatesignificantgainsorlosses.
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The rating does not reflect the possible effects of unusual market
conditions or large unpredictable events, which could amplify
everydayrisksandcouldtriggerotherrisks,suchas:

Counterparty risk: If an entity with which the Fund does business
becomes insolvent, payments owed to the Fund could be delayed,
reduced, or eliminated.

Liquidity risk: Certain securities could become hard to buy or to sell
at a desired time or price.



The charges you pay are used to pay the cost of running the fund, including the
costs of marketing and distributing it. These charges reducethe potentiazlgrowtn
ofyourinvestment

One-off charges taken before or after you invest

Entrycharge 5.00%

Exitcharge None

Thisisthemaximumthatmightbe takenoutofyourmoney beforeitis
invested/beforetheproceedsofyourinvestmentarepaidout.

Charges taken from the Fund over a year

CngoingCharge 1.82%

Charges taken from the Fund under certain specific conditions

Performance fee None

et

The entry and exit charges shown are maximum figures. In some cases, you
mightpayless~youcanfindthisoutfromycurfinancial advisor.

Z-This figure méy vary

from veartoyear.lt excludes

" Portfolic transaction costs, except in the case of an entry/exit charge paid by
the Fund when buying or selling units in an other collective investment
undertaking.

For more information about charges, please refer to the Fund's prospectus
which is available at www.alliancebernstein.com.
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Depositary & Administrator:
Brown Brothers Harriman (Luxembourg) S.C.A
80, route d'Esch, L-1470 Luxembourg

Management Company:
AllianceBernstein {Luxembourg) 5.2
2-4, rue Fugéne Ruppert, L-2453 Luxembourg

You may obtain free of charge the prospectus in English, French and German,
the latest annual and semi-annualreperts in English and German, as well asthe
Nel Asset Value [NAV) of the shares at the registered office of the Management
Company or enline at www.alliancebernstein.com.

Taxation: The fund is subject to the tax laws and reguiations of Luxembourg.
Depending on your country of residence this might have an impact on your
personaltaxsituation. For furiherdetails, youshouldconsuitataxadvisor.

Exchanges of shares: The Fund is a sub-fund of ~b.or Lo Al !, which
comprises other sub-funds. The assets and |rdbl|l1lE§ of each sub- fund are
segregated from other sub-funds of .- AR v 1 You may under
certam conditionsconvertyoursharesintesharesofanot her sub fund of =

I, For mere details about conversion, please refer (o the secl on
‘How 10 Exchange or Convert Shares" in the prospectus, which is available
online at www.alliancebernstein.com and at the registered office of the
Manage ment Company.

Ailsan eBems in {l;ux‘embourg

{Graad Duchvo ‘uxembourg) This key inve storinformatton isaccurateas.

Please be aware that past performance is not a reliable indicator of
future results.

The past performance is shown after deduction of ongoing charges.
Any entry/exit fees are excluded from the calculation.

The Fund was launched on & antiis
The share class of the Fund was launched on 5/

Performance is shown only where full calendar-year performance
history isavailable.

Past performance has been calculated in EUR and Is expressed as a
percentage change of the Fund's net asset value at each year end.
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The Fund enables investments in the Fund in the below listed currencies. You
should be aware that each of the following listed currency offerings (and their
ralated ISINs) does not represent 2 different share class. The sole purpose of
suchISINsistofacilitate investmentsinthe Fundin acurrency other thanthebase
currency of the Fund. In addition, you should be aware that the past
performance and SRRI reflected in this document are calculated in the base
currency of the Fund and do not reflect the potential effects of the fluctuations
between the Fund’s base currency and the investor's investment currency.
Offered currencies: LU0528102998 {USD), LUD528102725 (SGD).

Remuneration Policy: The up-to-date remuneration policy of the
Management Company, including, but not limited to, a description of how
remuneration and benefits are calculated, the identity of persons responsible
for swarding the remuneration and benefits, including the cemposition of the
AB Group remuneration committee, are available at
www.alliancebernsteincom/go/ renumeration_policy, A paper copy is
available free of charge uponrequestatthe ManagementCompany's registered
office.

Liability Statement: AllianceBernstein (Luxembourg} $.3 r.l. may be held liable
solely on the basis of any statement contained in this document that is
misleading, inzccurate or inconsistent withthe relevant parts of the prospectus
forthe Fund.
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