MOVENTUM @@

Mitteilung an alle Anteilseigner der Fonds Baring:

Anbei finden Sie die Information der Fondsgesellschaft, folgender Fonds ist betroffen:
LU0073418229 Baring Russia A USD Acc

Details konnen Sie der beigefigten Anlage entnehmen.
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Baring Russia Fund

Dear Shareholder,

We are pleased lo inform you tha! the Baring Russia Fund (the “Fund’) inlends to be
classitied as an "Equity Fund” under the new German tax law Investimentsteuvergesetz (2018)
lo provide German investors with greater tax relief when investing in the Fund.

Accordingly, the Fund's investment policy has been clarified to inciude the relevant
aweastment reguiremaent

‘Pursuant to the Investmenistevergosetz (2018), the Company intends (o meo! Ihe
requitements (© be classified as being an “equity fund” and vaill nvest al least St% of ds
assols in girec! equntios ”

The iovestmen! strategy of the Fund remains the same. There is no change fo the way in

which the fund is currently managed. The prospeclus of the Fund daled "Rovember 20187 is
availabio at weawv barnngs conffunds,

if you heve any questions relating to this malter, please speak to your usual conlact at
Barings of call the Management Company on +352 27 G2 22 500 between 9.00am and
5.00pm (Luxembourg bme Monday te Friday). Please be aware thal Barings does not offer
nvasiment advice and investors are advised lo take indopendent tax advice.

Yours faithiuliy,

Benjamin Greene
Chairmian of the Board of Ustactors

Baring Russia Fung

6 1ue Lou Hemimer, L1748, Seaningedbarg, Grand Duchy of Luxsmbouty
Anphavisad and regaatant By Nd Comaus£ion o KW a v Sesike Faiadive

BARINGS .COM



