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Mitteilung an alle Anteilseigner der Franklin Templeton Investment Fonds:

Anbei finden Sie die Information der Fondsgesellschaft, folgende Fonds sind betroffen:

LU0052750758 Franklin Templeton Investment China - A Cap

LU0260864003 Franklin Templeton Investment China - A Dis

LUO188151178 Franklin Templeton Investment China - N Acc Cap

LU0229940001 Franklin Templeton Investment Asian Growth - A Acc EUR Cap
LUO128522157 Franklin Templeton Investment Asian Growth - A Acc USD Cap
LU0152928064 Franklin Templeton Investment Asian Growth - N USD Cap
LU0260870406 Franklin Templeton Investment Asian Growth - N EUR Cap
LUO316493583 Franklin Templeton Investment Asian Growth - A EUR H1 Acc Cap
LUO316493666 Franklin Templeton Investment Asian Growth - N EUR H1 Acc Cap
LU0486624470 Franklin Templeton Investment Asian Growth - A CHF H1 Acc Cap
LU0768356247 Franklin Templeton Investment Asian Growth - A CZK H1 Acc Cap
LU0229939763 Franklin Templeton Investment Asian Growth - A EUR Dis
LU0029875118 Franklin Templeton Investment Asian Growth - A USD Dis
LU0229940183 Franklin Templeton Investment Asian Growth - A Ydis Dis
LU0390135415 Franklin Templeton Investment Asian Smalier Co - A EUR Acc Cap
LU0390135332 Franklin Templeton Investment Asian Smaller Co - A USD Acc Cap
LU0390135688 Franklin Templeton Investment Asian Smaller Co - A Ydis Dis
LU0390135506 Franklin Templeton Investment Asian Smaller Co - A SGD Acc Cap
LU0592650161 Franklin Templeton Investment Asian Smaller Co - N Acc Cap
LU0592650245 Franklin Templeton Investment Asian Smaller Co - N Acc Cap
LU0229946628 Franklin Templeton Investment BRIC - A EUR Cap

LU0229945570 Franklin Templeton Investment BRIC - A USD Cap

LU0229946891 Franklin Templeton Investment BRIC - N Acc Cap

LU0229945810 Franklin Templeton Investment BRIC - N Acc Cap

LU0029874905 Franklin Templeton Investment Emerging Markets - A Dis
LUO128522744 Franklin Templeton Investment Emerging Markets - A Cap
LUO188151921 Franklin Templeton Investment Emerging Markets - N Cap
LU0320754243 Franklin Templeton Investment Emerging Markets - A Acc Cap
LUO109402221 Franklin Templeton Investment Emerging Markets - N Acc Cap
LU0626262082 Franklin Templeton Investment Emerging Markets - A Acc EUR H1 Cap
LUO300738514 Franklin Templeton Investment Emerg. Mkts Smaller Co - A Cap
LU0300743431 Franklin Templeton Investment Emerg. Mkts Smaller Co - A Acc Cap
LU0300739322 Franklin Templeton Investment Emerg. Mkts Smaller Co - N Acc Cap
LUQ300746616 Franklin Templeton Investment Emerg. Mkts Smaller Co - A Ydis Dis
LU0300738605 Franklin Templeton Investment Emerg. Mkts Smaller Co - A Ydis USD Dis
LU0608807516 Franklin Templeton Investment Em. Mkts Dynamic Inc - A Acc Cap
LU0608807946 Franklin Templeton Investment Em. Mkts Dynamic Inc - A Qdis Dis
LU0608808241 Franklin Templeton Investment Em. Mkts Dynamic Inc - A Ydis EUR H1 Dis
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Details kdnnen Sie der beigefligten Anlage entnehmen. Falls lhre Kunden diesen Anderungen nicht
zustimmen und die Mdglichkeit besteht, die Anteile ohne Gebiihren seitens der Fondsgesellschaft
zurtickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass fir die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebihren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.
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Luxembourg, 17 February 2020

Subject: Amendments to the investment policies of several sub-funds of Franklin Templeton Investment Funds

Dear Shareholders,

The purpose of this letter is to inform you of a change to'the investment policies and main risks of several sub-funds
of the Luxembourg SICAV Franklin Templeton Investment Funds {the "Company"}, in which you own shares.

The investment policies of the below listed sub-funds (the “F unds”) are amended to increase the maximum exposure
to investments in China A-Shares and China B-Shares from 10% to 20%, effective as from March 18, 2020;
Templeton Asian Growth Fund

Templeton Asian Smaller Companies Fund

Templeton BRIC Fund

Tempileton China Fund

Templeton Emerging Markets Dynamic Income Fund

Templeton Emerging Markets Fund

Templeton Emerging Markets Smaller Companies Fund
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To this respect, the following sentence will be amended as foliows:

“The Fund may invest up o +20% of its net assets in aggregate in China A-Shares (through Shanghai-Hong Kong
Stock Connect, er Shenzhen-Hong Kong Stock Connect, through qualified foreian institution 1 investor (QFI
portfolios, Is and/or any pe ISSHi 3 ilable = . or prevailing la = : ati

and.in China B-Shares.”

The "China QF !l risk” has been added to the list of main risks pertaining to the Funds, where needed.
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f you do not agree with the above changes, you may request, free of charge until March 18, 2020, the redemption
of your shares of the Funds or the exchange of such shares into shares of other sub-funds of the Company,
details of which are disclosed in the current Prospectus (provided that such sub-funds have obtained recognition
for marketing in your jurisdiction).

The Company comprises a wide range of sub-funds catering for many different objectives. Exchanges of your
existing holding may be made into other sub-funds within the Company. On receipt of your instructions, we will
execute the exchange for you in accordance with the provisions of the current Prospectus, free of any charge.

Ifyous do not wish to exchange your shares and would like to redeem and receive a cash payment, the redemption will
be made in accordance with the provisions of the current Prospectus, free of charge. Please return your instructions
to your locat Franklin Templeton office or to Franklin Templeton international Services S.a r.l. Please note that “free
of any redemption charge” does not apply to the contingent deferred sales charge {"CDSC") for all classes subject
to such CDSC, due to the nature of such fee. Accordingly, should you decide to redeem any shares subject to a
CDSC, such redemption will be subject to the applicable CDSC as more fully disclosed in the Prospectus.

You should consult your professional advisers as to the possible tax or other consequences of buying, holding,
transferring or selling any of the Company's shares affected by the changes described above, under the laws of
your country of citizenship, residence and domicile.
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If you require further information please do not hesitate to contact your local Frankiin Tempieton office or your
financial adviser.

Yours sincerely,

Craig Blair
Conducting Officer of Franklin Templeton International Services S.arll.
Management Company of Franklin Templeton investment Funds



