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Dear Shareholder,

We are writing ta you as a Shareholder of the Invesco Funds due to several amendments, as further described
below, to be included in the Prospectus dated 12 November 2020 (the “Effective Date”) unless otherwise stated

below.

If any of the below mentioned amendments do not suit your investment requirements, you are advised that you
may, at any time redeem your shares in the Funds without any redemption charges. Redemptions will be carried
out In accordance with the terms of the Prospectus.

Unless otherwise stated below, all costs associated with the proposed below changes will be bome by the
Management Company.

A. Changes to the Invesco Renminbi Fixed Income
Fund

It is proposed to proceed with various changes to the Invescoe Renminbi Fixed Income Fund as of the Effective Date
as further described below.

A.1 Change of the investment objective and policy and update to the risks applicable

The Directors have decided to reposition the Invesco Renminbi Fixed Income Fund from a Renminbi-focused bond
strategy to an Aslan {nvestment grade bond strategy. .

Renminbi-focused active strategies have not been able to collect significant assets over the last five years, in a
context of a small sector with limited and stagnating number of products and with an increasing number of passive
solutions, Hence, the Directors belleve that those active strategles are unlikely to gather meaningful assets into the
future and meaningful economies of scale are unlikely to materialize,

On the other hand, Asian-investment-grade-~focused strategies have been able to attract significant assets over the
years and the Directors believe they will continue to do so, as the fixed income sector in the region further opens-up
and diversifies. Therefore, it is believed that the repositioned strategy should benefit from a bigger assets poal and
potential economy of scale, in a context of a broader investment universe and better long-term risk-adjusted potential,

The investment objective and policy of the Invesco Renminbi Fixed Income Fund will be amended as further
described below:

Current Investment objective and policy - New investment objective and policy as of the
Effective Date

The Investment objective of the Fund Is to achieve total | The Fund aims to generate Income, tegether with long
return, comprised of current income and capital term capital growth,

appreciation by Investing primarily in Renminbl {(RMB)
denominated debt instruments and RMB denominated The Fund seeks to achieve its objective by Investing

Money Market Instruments and bank deposits. The primarily in investment grade (or deemed to be
term “"Renminbl (RMB)” used herein refers to both equivalent by the Investment Manager) Asian debt
offshore RMB (“CNH") traded in Hong Kong and to securities.
onshore RMB (“"CNY”) traded in Mainland China.
Al i i

The Fund will invest in a flexible allocation of (i) RMB ngrg:éztdsg;u;;':: ;gsgrir?gzg:sdf:ga‘ssuw o

. r
denominated debt instruments of governments, authoritles/public authorities or corporate issues
supranational bodies, local authorities, naFIonaI public denominated in hard currencies (i.e. globally traded
bodies and corporate issuers worldwide, (if) RMB major currencies). Aslan corporate Issuers shall be
denominated Money Market Instruments and (iil) RMB understood to mean issuiers of guarantors which (1)
denominated bank deposits including certlficates of have their registered offices or headquarters focated In

deposits, The investment in Instruments denominated




In RMB (CNY) and traded in Mainland China (including
but not limited to the CIBM) will be achieved through
Bond Connect. The proportion invested in debt
instruments and Money Market Instruments will vary as
circumstances dictate,

Up to 30% of the NAV of the Fund may be invested in
aggregate in non-RMB denominated investments
including Money Market Instruments or debt securities
{including convertible debt).

Non-RMB investments are intended to be hedged back
into RMB at the discretion of the investment Manager.
The Fund will also be Invested In cash and cash
equivalents,

Depending on market conditions, the Fund may
allocate up to 100% of NAV to Instruments
denominated in onshore RMB through Bond Connect,

The Fund may invest up to 20% of its NAV in
contingent convertibles,

an Aslan country or (il) carry out their buslness
activities predominantly (50% or more by revenue,
profit, asset or production) in Asia.

Up to 30% of the NAV of the Fund may be invested in
cash, cash equivalents, Money Market Instruments and
other debt securities not meeting the above
requirements.

The Fund may access China onshore bonds in the CIBM
via Bond Connect for less than 20% of its NAV,

The Fund will not invest more than 10% of its NAV in
high yleld debt securitles.

The Fund may Invest up to 20% of its NAV in
contingent convertibles.

The Fund will not hold debt securities with a credit
rating of below B- by Standard and Poor's rating
agency, or equivalent (or in the case of unrated debt
securities, determined to be of an equivalent rating).
Furthermore, the Fund will not hold securitised debt
securities, such as ABS, rated below Investment grade.

The Fund’s use of derivatives may include derlvatives
on credit, rates and currencies and may be used to
achieve both long and short positions. The Fund may
also use derivatives on equities, where the Investment
Manager believes that such Investment could reduce
drawdowns.

For the purposes of the Fund, Asian countries have
been defined as all countries In Asia excluding Japan
but including Australia and New Zealand.

Non-USD denominated investments may be hedged back
into USD at the discretion of the Investment Manager.

As a result of the above changes, the “holding concentration risk”, the “sector concentration risk”, the “High Yield
Bond/Non-Investment Grade Bond risk” and the “portfolio turnover risk” will no longer be considered as relevant risks
to the Invesco Renminbi Fixed Income Fund post-repositioning. The risk matrix disclosed in Sectlon 8 (Risks Wamings}
of the Prospectus will be updated accordingly as of the Effective Date.

A2, Change of name of the Invesco Renminbi Fixed Income Fund

From the Effective Date, please note that the Invesco Renminbi Fixed Income Fund will be renamed the Invesco
Asian Investment Grade Bond Fund in order to reflect the updated investment objective and policy.

A3, Change of the method of calculation of the global exposure and update to the expected {evel of

leverage

From the Effective Date, the methodology used to calculate the global exposure will be amended from absolute
Value at Risk (VaR) to relative VaR approach. In light of the changes, the following composite indexes 80% JP
Margan JACI Investment Grade Index and 20% Bloomberg Barclays China Treasury and Policy Bank Total Return
Index have been identified as a suitable proxy to the updated investment objective and policy of the Invesco

Renminbi Fixed Income Fund.




In addition, the expected level of leverage which is calculated using the sum of notlonats of all financial derivatives
instruments will be updated from 50% to 40%.

A4, Reduction of the management fee

From the Effective Date, the management fee of the Invesco Renminbi Fixed Income Fund will be reduced as follows.

Share class . Existing Management Fee New Management Fee
A 1.00% 0.90%
B 1.00% 0.90%
C 0.60% 0.60%
[ 1.25% 1.20%
] 1.00% 0.90%
P/ PI 0.50% 0.45%
R 1.00% 0.90%
S 0.50% 0,45%
T 0.50% 0.45%
Z 0.50% 0.45%

For the avoidance of doubt, there is no change to the management fee in réspect of “C” Share classes and “I* Share
classes (“I"” Share ctasses do not bear any management fee).

The estimated costs associated with any rebalancing of the underlying investments of the portfolio are not expected
to exceed 60 bps. These costs will be borne by the Invesco Renminbi Fixed Income Fund, as It is belleved that the
repositioning aims to provide investors with a fund with improved risk-adjusted profile, improved pricing and higher
opportunities to grow over the long term, thus benefitting from economles of scale.

Do any of the above amendments not suit your investment requirements?

In addition to the ability to redeem free of charge as disclosed above, you may also avall of a switch out of the Invesco
Renminbi Fixed Income Fund, provided such requests are recelved at any time prior to the Effective Date, into another
Fund in the SICAV {subject to minimum Investment amounts as set out in the Prospectus and authorisation of the
particular Fund for sale in your relevant jurisdiction), The switch will be carried out in accordance with the terms of the
Prospectus, but no switching fee will be imposed on any such switch, Before taking any decislon to invest in another
Fund, you must first refer to the Prospectus and the risks invelved in relation to the same.

B. Changes to the Invesco Korean Equity Fund

It is proposed to proceed with varlous changes to the Invesco Korean Equity Fund as of 10 December 2020 as
further described below.

B.1 Change of the investment objective and policy and update to the risks applicable

The Directors have decided to reposition the Invesco Korean Equity Fund from a concentrated Korean equity strategy to
an emerglng markets equity strategy with a high-conviction and fundamental approach within a concentrated portfollo.

As the assets under management of the Invesco Korean Equity Fund have reduced over the last number of years
and the Invesco Korean Equity Fund is facing performance challenges, it Is believed that the proposed repositioning
will provide the opportunity for better risk-adjusted returns over the long term to Shareholders while investing In-a
sector with greater opportunity,

The investment objective and policy of the Invesco Korean Equity Fund will be amended as further described below:
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Current Investment objective and policy

New investment objective and policy as of 10
December 2020

The Fund aims to achieve long-term capital growth,

The Fund seeks to achieve its objective by investing
primarily in equity or equity related securities (i) listed
or traded on the Korean securities markets, (ii) of
companies and other entities with thelr registered
office In Korea, (iii) of companies and other entities
with their registered office outside of Korea but
carrying out thelr business activities predominantly in
Korea, (Iv) of holding companies, the interests of which
are predominantly Invested in companies with their
registered office in Korea, or (v) of subsidiaries of
Korean companies.,

Up to 30% of the NAV of the Fund may be invested in
cash and cash equivalents, Money Market Instruments,
equity and equity related securities and debt securities
(including convertible debt) issued by companies and
other entities not meeting the above requirements. -
No more than 10% of the NAV of the Fund may be
invested in warrants.

The Fund aims to achieve long-term capital growth.

The Fund seeks to achieve its objective by Investing
primarily in equity or equity related securities of (i)
companies with their registered office in an emerging
market country, (il) companies with their registered
office in a non-emerging market country but carrying
out thelr business activities predominantly in emerging
market countries or (i) holding companles, the
interests of which are predominantly invested in
companies with their registered office In emerging
market countries.

Stock selection is fundamentatly driven, bottam-up,
and emphasizes three factors: high-quality businesses,
strong management and an attractive price.

Up to 30% of the NAV of the Fund may be exposed to
China A shares listed on the Shanghai or Shenzhen
Stock Exchanges, via Stock Connect.

Up to 30% of the NAV of the Fund may be invested In
cash, cash equivalents, Money Market Instruments,
convertible debt and other Transferable Securities not
meeting the above requirements.

As a result of the above changes, the “stock connect risk” will be added as part of the relevant risks applicable and
the “country concentration risk” will no longer be considered as relevant risks to the Invesco Korean Equity Fund
post-repositioning. The risk matrix disclosed in Section 8 (Risks Warnings) of the Prospectus will be updated

accordingly as of 10 December 2020,

B2. Change of name of the Invesco Korean Equity Fund

From 10 December 2020, please note that the Invesco Korean Equity Fund will be renamed the Invesco Emerging
Markets Select Equity Fund in order to reflect the updated investment objective and policy.

B3. Change of the benchmark to calculate the global exposure

From 10 December 2020, in light of the updated investment objective and strategy, the benchmark used to
calculate the global exposure of the Invesce Korean Equity Fund will change from Korea Composite Stock Price

Index (KOSPI) to MSCI Emergling Markets Index.

B4. Reduction of the management fee

From 10 December 2020, the management fee of the Invesco Korean Equity Fund wlll be reduced as follows,

Iihare class Existing Management Fee New Management Fee
A 2.00% 1,50%
B 2.00% 1.50%
G 1.50% 1.00%
E 2.50% 2.25%
] 2.00% 1.50%
P/ PI 1.00% 0.75%
R 2.00% 1.50%




S 1.00% [ 0.75%
T 1.00% 0.75%
z 1.00% 0.75%

For the avoidance of doubt, there is no change to the management fee in respect of 1" Share classes, as they do
not bear any management fee.

The estimated costs assoclated with any rebalancing of the underlying investments of the portfolio are not expected
to exceed 60 bps. These costs will be borne by the Invesco Korean Equity Fund, as it is belleved that the
repositioning alms to provide investors with a fund with improved risk-adjusted profile, significantly improved
pricing and higher opportunities te grow over the long term, thus benefitting from economies of scale.

Do any of the above amendments not suit your investment requirements?

In addition to the ability to redeem free of charge as disclosed above, you may also avall of a switch out of the
Invesco Korean Equity Fund, provided such reguests are received at any time pricr to 10 December 2020, into
another Fund in the SICAV (subject to minimum Investment amounts as set out In the Prospectus and authorisation
of the particular Fund for sale in your relevant jurisdiction). The switch will be carried out in accordance with the
terms of the Prospectus, but no switching fee will be imposed on any such switch, Before taking any decision to
Invest in another Fund, you must first refer to the Prospectus and the risks involved in relation to the same.

C. Changes to the Invesco US Equity Flexible Fund

It is proposed to proceed with various changes to the Invesco US Equity Flexible Fund as of the Effective Date as
further described below,

C1, Change of the investment objective and policy and update to the risks applicable

The Directors have decided to reposition the Invesco US Equity Flexible Fund from a flexible allocation to US large
Cap equities to a diversified global equities strategy focused on innovative themes and companies,

As the Invesco US Equity Flexible Fund has not generated any meaningful assets and is facing performance
challenges, the Directors believe that the proposed repositioning is better equipped to achieve its objective and has
better opportunity to grow over the medium to long term.

The re-positioned Invesco US Equity Flexible Fund will continue to target long term capital growth, benefiting from a
new gquantitative investment methodology, a more diversified investment universe and In the context of thematic
Investments. It is believed this should enhance the long-term risk-return profile and growth cpportunities of the
Invesco US Equity Flexible Fund,

The costs associated with any rebalancing of the underlying investments of the portfolio are not expected to be
material and will be borne by the Invesce US Equity Flexible Fund. The investment objective and policy of the
Invesco US Equity Flexible Fund will be amended as further described below:

Current Investment objective and policy New investment objective and policy as of the
Effective Date
The Fund aims to achleve long-term capital growth The Fund alms to achieve long-term capital growth

while managing downside risk retative to traditional US | integrating a thematic approach.
Equity indices. ‘

The Fund seeks to achieve its objective by Investing
The Fund seeks to achieve its objective by investing primarily in equity and equity related securities of
primarily in equities of (i) companies and other entitles | companies globally, including emerging markets, which
with their registered office in the US or incorporated or | meet the Fund’s thematic selection criterla, with a




organised In the US, or (il) companlies and other
entities with thelr registered office outside of the US
but carrying out their business actlvities predominantly
in the US or (ili) holding companles, the interests of
which are predominantly invested in companies with
their registered office in the US or in companies
Incorporated or organised in the US,

While the Fund will be invested primarily in US equities,
the actual equity exposure can be flexible, The
Investment Manager will, mainly through the use of
derivatives, adjust the equity exposure of the Fund on
a continuous basis in response to market conditions. At
times, the Fund may be positioned defensively and the
exposure to equities may be reduced to 50% of its
NAV.

Up to 30% of the NAV of the Fund may be invested in
cash, cash equivalents, Money Market Instruments and
other Transferable Securities not meeting the above
requirements.

The stock selection follows a highly structured and
clearly defined Investment process. Quantitative
indicators that are available for each stock in the
investment universe are analysed and used by the
Investment Manager to evaluate the relative
attractiveness of each stock, The portfollo Is
constructed using an optimisation process that takes
into account the calculated expected returns of each
stock as well as risk control parameters.

.

The Fund’s use of financlal derivative instruments may
include but is not imited to futures, options and
forwards.

The overall volatility of the Fund is Intended to be lower
than that of a long only portfolio invested in US
equities, over a market cycle, however, this may not be
achieved, and the Fund can experience high volatility.

focus on Innovation across a broad range of themes
addressing mega trends linked to demographic,
technology and environmental changes.

The stock selection follows a highly structured and
clearly defined investment process. A universe of key "
themes addressing innovation related to mega trends is
identifled using Natural Language Processing {NLP)
algorithms on multiple data sources, Within each
theme, companies are then identified and selected on
the basls of their relevance on defined news universes.
NLP algorithms and other quantitative indicators will be
used to screen companies.

The portfolio is constructed using a welghting process
that considers the relevance of each selected stock
within each identified single theme, which will result In
a broadly diversified portfolio exposed to multiple
themes.

Up to 10% of the NAV of the Fund may be exposed to
China A shares listed on the Shanghai or Shenzhen
Stock Exchanges, via Stock Connect.

The Fund may also hold up to 30% of its NAV in cash
and cash equivalents, Money Market Instruments and
other Transferable Securitles.

As a result of the above changes, the “currency exchange risk” and the “Stock Connect risks” will be added as part
of the relevant risks applicable to the Invesco US Equity Flexible Fund post-repositioning. The risk matrix disclosed
in Section 8 (Risks Warnings) of the Prospectus will be updated accordingly as of the Effective Date.

C2. Change of name of the Invesco US Equity Flexibie Fund

From the Effective Date, please note that the Invesco US Equity Flexible Fund will be renamed the Invesco Global
Thematic Innovation Equity Fund in order to reflect the updated investment objective and policy.

C3. Change of the benchmark to calculate the global exposure

From the Effective Date, in light of the updated investment objective and strategy, the benchmark used to calcuiate
the global exposure of the Invesco US Equity Flexible Fund will change from 75% S&P 500, 25% J.P. Morgan 3

Month Cash Index to MSCI ACWI Index.

In addition, the expected level of jeverage which is calculated using the sum of notionals of all financia! derivatives

instruments will be updated from 25% to 10%.




C4. Change of Investment Manager

From the Effective Date, the Investment Manager will become Invesco Asset Management Deutschland GmbH (to
replace Invesco Advisers, Inc.). Invesco Asset Management Deutschiand GmbH has a strong expertise on
quantitative strategies.

C5. Change of the profile of Typical investor

From the Effective Date, the repositioned Invesco US Equity Flexible Fund will appeal to investors seeking return
over the long term and willing to accept high volatility (whereas the existing Invesco US Equity Flexible Fund may
appeal to investors seeking a return over the medium to fong term and willing to accept moderate to high volatility).

Do any of the above amendments not suit your investment requirements?

In addition to the ability to redeem free of charge as disclosed above, you may also avall of a switch out of the
Invesco US Equity Flexible Fund, provided such requests are recelved at any time prior to the Effective Date, into
another Fund in the SICAV (subject to minimum investment amounts as set out in the Prospectus and authorisation
of the particular Fund for sale in your relevant furisdiction), The switch will be carrled out In accordance with the
terms of the Prospectus, but no switching fee will be imposed on any such switch. Before taking any decision to
invest in another Fund, you must first refer to the Prospectus and the risks involved in relation to the same.

D. Change of the investment objective and policy,
change of name of the Invesco Global Targeted
Returns Select II Fund and increase of the
management fee of the “S” Shares

From the Effectlve Date, it is proposed to change the investment objective and strategy of the Invesco Global
Targeted Returns Select II Fund to a higher volatility version of the current strategy. The investment objective wil}

change as follows:

"The Fund aims to achieve a positive total return in all market conditions over a rolling 3 year period. The Fund
targets a gross return of 7.5% p.a. above 3 month Bank Bill Swap Rate (or an equivalent reference rate) and alms
to achieve this with less than 75% of the volatility of global equities, over the same rolling 3 year period. There is no
guarantee that the Fund will achieve a positive return or its volatility target. The Fund seeks to achieve its objective
by combining a number of individual Investment ideas in a risk-managed portfalio.”

Due to the higher volatility targeted, the expected level of leverage, which is calculated using the sum of notionals
of ail financlal derivatives instruments will increase from 900% to 1250%.

In addition, please note that the Invesco Global Targeted Returns Select IT Fund will be renamed the Invesco Global
Targeted Returns Plus Fund in order to better reflect the updated objective of the Fund.

All costs incurred in connection with the proposed changes will be borne by the Management Company. The costs
associated with any rebalancing of the underlying investments of the portfolio wil be borne by the Invesco Global
Targeted Returns Select II Fund, which are not expected to be material,

In addition, from the Effective Date the management fee of the existing “S” Share class wil Increase from 0.70% to
1.05% taking into account the increased return target. For the avoidance of doubt, there will be no change to the
management fee in respect of the existing “I"” Share class as “1” Shares do not bear any management fee,




E. Change of the investment objective and policy of
the Invesco Gold & Precious Metals Fund ,

From the Effective Date, the investment objective and policy of the Invesco Goid & Precious Metals Fund will change
to allow the use derivative instruments for investment purposes, Such investment will hawever be restricted to 40%
of the NAV of the Invesco Gold & Precious Metals Fund, as measured by the commitment approach.

In light of the above change, the “Financial derlvative Instruments for investment purposes risk” wili be added as a
relevant risk applicable to the Invesco Gold & Precious Metals Fund. The risk matrix disclosed in Section 8 (Risks
Warnings) of the Prospectus will be updated accordingly as of the Effective Date,

Finally, please note that the Invesco Gold & Preclous Metals Fund will be renamed the Invesco Gold & Special
Minerals Fund as of the Effective Date to be mare in line with the global Invesco flagship fund in the US.

F. Change of the investment objective and policy of
the Invesco Asian Flexible Bond Fund

From the Effective Date, the Investment objective and policy of the Invesco Asian Flexible Bond Fund will change to
allow the use derivative instruments for investment purposes. Such Investment will however be restricted to 40% of
the NAV of the Invesco Asian Flexible Bond Fund, as measured by the commitment approach.

In light of the above change, the “Financial derivative instruments for investment purposes risk” will be added as a
relevant risk applicable to the Invesco Asian Flexible Bond Fund. The risk matrix disclosed in Section 8 {Risks
Warnings) of the Prospectus will be updated accordingly as of the Effective Date.

G. Clarification of the investment objective and policy
of the Invesco Global Moderate Allocation Fund

From the Effective Date, the investment objective and policy of the Invesco Global Moderate Alfocation Fund will be-
clarified to comply with the Versicherungsaufsichtsgesetz (VAG) requirements In Germany. To this end, it will be
clarified that the Invesco Global Moderate Allocation Fund will niot hold debt securities with a credit rating of below B-
by Standard and Poor’s rating agency, or equivalent {or in the case of unrated debt securities, determined to be of an
equivalent rating), Furthermore, the Invesco Global Moderate Allocation Fund will not hold securitised debt securities,

such as ABS, rated below investment grade,

The above clarification will not change the way the Invesco Global Moderate Allocation Fund is managed nor will it
result In any change to the risk profile of the Invesco Global Moderate Allocation Fund.




H. Clarification of the investment objective and policy
of the Invesco Pan European Structured Responsible
Equity Fund and the Invesco Sustainable Allocation
Fund (hereafter “the Funds”)

From the Effective Date, the investment objective and strategy of the Funds will be clarified in order to enhance
disclosures in respect to certaln key items, such as the environmental and social characteristics/sustainable criteria
forming part of the investment strategy of the Funds.

In relation to the Invesco Pan European Structured Responsible Equity Fund, it will be clarified that the Investment
Manager will use screening to identify issuers with sufficlent practice and standards in terms of energy transition for
incluslon in the Invesco Pan European Structured Responsible Equity Fund’s universe, as measured by their ratings
relative to thelr peers. As a result of these ESG guidelines for screening, It is expected that the size of the investment
universe of the Invesco Pan European Structured Responsible Equity Fund will be reduced by about 30% to 40% in
‘terms of number of issuers.

In relation to the Invesco Sustainable Allocation Fund, it will be clarified that, as a result of the ESG guidelines of the
Invesco Sustainable Allocation Fund for screening, it is expected that the size of the investment universe of the Invesco
Sustainable Allocation Fund will be reduced by about half in terms of number of issuers.

In addition, mere Information on the Funds’ ESG policy will be avallable on the Website of the Management Company.

The above clarification will not change the way the Funds are managed nor will it result in any change to the risk
proflle of the Funds,

I. Availability of documents and additional information

For the list of Share classes availabie in each Fund, please refer to the Website of the Management
Company (http://invescomanagementcompany.lu).

Do you require additional information?

The updated Prospectus, its Appendix A and the updated Key Investor Information Documents will be available free of
tharge at the reglstered office of the SICAV. These will also be avallable from the Website of the Management
Company of the SICAV (Invesco Management S.A.) as of the Effective Date,

Do you have any queries in relation to the above? Or would you like information on other products in the Invesco
range of funds that are authorised for sale in your jurisdiction? Please contact your local Invesco office.

You may contact -

- Germany: Invesco Asset Management Deutschland GmbH at (+49) 69 29807 0,

- Austria: Invesco Asset Management Osterreich- Zwelgnlederlassung der Invesco Asset Management
Deutschland GmbH at (+43) 1 316 26-0,

- Ireland: Invesco Investment Management Limited at (+353) 1 439 8000,

~ Hong Kong: Invesco Asset Management Asla Limited at (+852) 3191 8282,

- Spain; Invesco Management S.A, Sucursal en Espafia at (+34) 91 781 3020,

- Belgium: Invesco Management S.A. (Luxembourg) Belgian Branch at (+32) 2 641 01 70,

- France: Invesco Management S.A., Succursale en France at (+33) 1 56 62 43 00,

- Italy: Invesco Management S.A. Succursale Italia, at (+39) 02 88074.1,

- Switzerland: Invesco Asset Management (Schweiz) AG at (+41) 44 287 9000,

= Netherlands: Invesco Management S.A. Dutch Branch at (+31) (0} 20 888 0216,

- Sweden: Invesco Management S.A (Luxembourg) Swedish Filial at (+46) 8 463 11 06,

= United Kingdom: Invesco Global Investment Funds Limited at {+44) D 1491 417 000.
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J. Further information

The value of investments and the income generated from investment can fluctuate (this may partly be the
result of exchange rate fluctuations). Investors may not get back the full amount invested.

For Shareholders in Germany: If you are acting as a distributor for German clients, please be advised you are not
required to forward this circular to your end clients by durable media.

For Shareholders in Switzerland: The Prospectus, the Key Investor Information Documents and the Articles, as well
as the annual and interim reports of the Invesco Funds may be obtained free of charge from the Swiss representative.
Invesco Asset Management (Switzerland) Ltd., Talacker 34, 8001 Zurich, is the Swiss representative and BNP Paribas
Securlties Services, Paris, Succursale de Zurich, Selnaustrasse 16, 8002 Zurich, is the Swiss paying agent.

For Shareholders in Italy; Redemptions requests will be carried out In accordance with the terms of the
Prospectus. Shareholders will be able to redeem without any redemption charges other than the intermediation fee
applied by the relevant paying agents in Italy, as disclosed in the Annex to the Italian application form in force and

avallable on the website www.invesco.it.
A copy of this letter is available in various languages. For further information, please contact the Investor Services
Team, IFDS, Dublin on (+353) 1 439 8100 (option 2) or your local Invesco office.

Thank you for taking the time to read this communication.

Yours faithfully,

By order of the Board of Directors

Acknowledged by Invesco Management S.A,
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